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		  a|fO6 art tyf C0f ;xsf/L ;+:yf ln=
		  afuahf/–@*, sf7df8f}+

	 @%cf}+ jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf

o; ;+:yfsf] ldlt @)*! ;fn c;f]h !* ut] a;]sf] ;~rfns ;ldltsf] a}7ssf] lg0f{o cg';f/ lgDg ldlt, 
;do / :yfgdf ;+:yfsf] @%cf}+  jflif{s ;fwf/0f ;ef tkl;n adf]lhdsf k|:tfjx? dfly 5nkmn u/L lg0f{o 
ug{ a:g] ePsfn] pkl:yltsf] nflu xflb{s cg'/f]w ul/G5 . o;} Aoxf]/fsf] kqsf ;fy} ;fdflhs ;~hfn 
dfkm{t ;d]t ;a} ;b:oHo"x?nfO{ hfgsf/L k7fOPsf] 5 . s'g} sf/0fj; kq jf cGo ;"rgf k|fKt gePdf o;} 
;"rgfnfO{ cflwsfl/s dfgL ;fwf/0f ;efdf pkl:yt eOlbg'x'g xflb{s cg'/f]w ub{5' .

sfo{s|d
ldlt	 M @)*! ;fn k'; !# ut] zlgjf/
;do	 M laxfg l7s !!M)) ah]
:yfg	 M xf]6n xflb{ssf] ;ef xn, afuahf/–@*, sf7df08f}+ .

5nkmnsf ljifox?
1.	 ;+rfns ;ldltsf] tkm{af6 cWoIfHo"sf] cf=j= @)*)÷*! sf] k|ltj]bg k|:t'lt, 5nkmn / kfl/t ;DaGwdf,
2.	 cf=a= )*)÷)*! sf] n]vf ;'k/Lj]If0f ;ldltsf] jflif{s k|ltj]bg k|:t'lt 5nkmn / kfl/t ug]{ ;DaGwdf,
3.	 cf=a= )*!÷)*@ sf] k|:tfljt gLlt, sfo{qmd tyf ah]6 k|:t'lt, 5nkmn / kfl/t ;DaGwdf,
4.	 cf=a= )*)÷)*! sf] jflif{s n]vf k/LIf0f ;lxtsf] ljQLo k|ltj]bg pk/ 5nkmn u/L kfl/t ;DaGwdf,
5.	 cf=a= )*!÷)*@ sf] nfuL n]vfk/LIfssf] lgo'lQm / lghsf] kfl/>lds lgwf{/0f ug]{ ;DaGwdf,
6.	 ;+rfns ;ldlt, n]vf ;'k/Lj]If0f ;ldlt, pk–;ldltx? tyf Joj:yfkgaf6 eP u/]sf lg0f{ox? cg'df]bg ug]{ ;DaGwdf,
7.	 z]o/ nfef+z ljt/0f ;DaGwdf,
8.	 ;+/lIft k'FhL lkmtf{ sf]if afF8kmfF8 tyf ljt/0f ;DaGwdf,
9.	 ;+:yf Ps cfk;df ufEg] / ufleg] ;DaGwdf ;+rfns ;ldltnfO{ clwsf/ k|Tofof]hg ug]{ ;DaGwdf,
10.	afXo C0f k|fKt ug{ clVtof/L k|bfg ug]{ ;DaGwdf,
11.	;fwf/0f ;efsf] lg0f{o k'l:tsfdf x:tfIf/ ug]{ k|ltlglwx? rog ug]{ ;DaGwdf,
12.	ljljw .

k'gZrM
lgwf{l/t ljifox? eGbf afx]s ;+:yfnfO{ lxt ug]{ s'g} yk k|:tfjx? 5 eGg] s'g} ;b:onfO{ cfjZostf dx;'z ePdf ldltM 
@)*! ;fn k'; !@ ut] leq sfof{nodf lnlvt ?kdf k]; u/L ;xof]u ug'{ x'g cg'/f]w ul/G5 .

==============================
8f= 3gZofd vltj8f
;lrj
;+rfns ;ldltsf] cf1fn]						      @)*! d+l;/ !! ut]sf] cGgk"0f{ kf]i6df k|sflzt



2 æljut @% jif{ b]lv ;xsf/L If]qsf] cgj/t ofqfaf6 kl/is[tÆ

cfb/0fLo z]o/ ;b:o dxfg'efjx?⁄, 
 ;b:ox?sf] cfly{s ;fdflhs, ;+f:s[lts, 
kof{j/0fLo ;lxt ;+:sfl/s ljsf;df ;fd'lxs 
k|of;n] 7f]; pknAwL xfl;n x'g uO{ ;dfh 
kl/jt{gdf dxTjk"0f{ of]ubfg k'¥ofpg ;lsG5 eGg] 
ljZjf;sf ;fy ;xsf/L P]g @)$* adf]lhd ljlwjt\ 
btf{ ePsf] ;+:yf xf] a|fO6 art tyf C0f ;xsf/L 
;+:yf . cfh ko{Gt lg/Gt/ lqmofzLn of] ;+:yf 
:yfkgf ug{ dxTjk"0f{ of]ubfg k'¥ofpg'x'g] ;d:t 
;+:yfksx?k|lt pRr ;Ddfgsf ;fy ;+:yfsf] 
cWoIfsf] tkm{af6 ;+rfns ;ldltsf] k|ltj]bg k|:t't 
ug{ cg'dlt rfxG5' .

a|fO6 art tyf C0f ;xsf/L ;+:yf lj=;+= @)%^ ;fn 
efb| !$ ut] :yfkgf eO{ cfh kRrL;f}+ -@%_ cf}+ aif{df 
cl3 al9/x]sf] 5 . ljleGg cf/f]x cj/f]xx? kf/ 
ub}{ :jl0f{d eljiosf] /]vf sf]l//x]sf] of] P]ltxfl;s 
If0fdf cfO{k'Ubf ;b:ox?sf] cfly{s / ;fdflhs :t/ 
clej[l4 u/L ;d'Ggt ;dfhsf] ljsf; ug]{ nIosf 
;fy of] ;+:yf cufl8 al9/x]sf] 5 . ;+:yfsf gLlt 
tyf sfo{qmdx? ;b:od'vL agfpgsf nflu xfd|f] 
Wofg s]lGb|t ePsf] 5 . :yfkgfsfnb]lv xfn;Dd cfO{ 
k'Ubf ;+:yfn] k|fKt u/]sf pknAwLx?sf] ;dLIffsf 
;fy} cfufdL lbgx?df ;b:ox?sf] cfly{s tyf 
;fdflhs pGgltdf ;+:yfn] lbg ;Sg] of]ubfgsf] rrf{ 
Pjd\ 5nkmndf lg/Gt/ h'6]sf 5f} . o; cj;/df 
;+:yfsf] ultlalw, k|fKt pknlAwx?nfO{ cfwf/ agfO{ 
cfufdL lqmofsnfknfO{ cem a9L kl/0ffd'vL agfpg 
h?/L 5 . ;+:yf o; ca:yf;Dd cfO{ k'Ugsf] nflu 
ljleGg sfnv08df dxTjk"0f{ e"ldsf lgjf{x ug'{ 
x'g] dxfg'efjx?df ;d]t xflb{s s[t1tf JoQm ug{ 
rfxG5' . 

xfn;Dd ;+:yfn] k|fKt u/]sf pknAwLx? cfkm}df 
uf}/jsf laifo x'g\, k|fKt pknlAwx?sf] /Iff ub{} 
cfufdL lbgx?df yk pknAwL xfl;n ug{sf] 
lgldQ ;+:yfn] lb3{sfnLg nIox? lgwf{/0f u/]sf] 

5 . cGt/f{li6«o ;xsf/L l;4fGt, d"No, dfGotf tyf 
;+:yfsf] ljlgod, ;xsf/L ljefu tyf ;DalGwt 
lgsfox?af6 k|fKt lgb]{zg / o;n] lgdf{0f u/]sf 
gLlt tyf sfo{lalwsf] kl/lwleq /xL pTs[i6 ;fsf]; 
lgdf{0f ub}{ ;b:ox?nfO{ ;d[4 agfpg] sfo{qmdx? 
;+rfng u/L ;xsf/L cleofgnfO{ lg/Gt/ cufl8 
a9fpg ;+:yf sl6a4 5 . jt{dfg ;dodf ;xsf/Lsf] 
d"No dfGotf eGbf km/s 9+un] ;+rfng ePsf / 
;'zf;g sfod x'g g;s]sf ;xsf/L ;+:yfdf 
b]vfk/]sf ;d:of / /fHosf pRr kb:y JolQmx¿ 
;d]t ;xsf/Lsf] art b'¿kof]u;Fu hf]l8Psf 
;dfrf/x¿n] cfd hgdfg;sf] gh/df ;xsf/Lsf] 
t:jL/ gsf/fTds aGb} uof] . gLlt, ljlw / k|ljlwdf 
;~rfng gePsf s]xL ;xsf/L ;+:yfx¿df b]lvPsf 
;d:ofx¿n] ;a} ;xsf/L ;+:yfx¿ p:t} x'g sL 
eGg] k|Zg v8f x'g k'Uof] . ahf/df b]lvPsf o; 
k|sf/sf r'gf}ltx¿sf afjh'b o; ;+:yfn] cfkm\gf] 
pTs[i6 ljQLo sfo{;Dkfbg / ;b:o ;]jfx¿df 
gjLgtfsf;fy lg/Gt/ ;b:ox¿s} ljrdf /xL 
;kmntfk"j{s ;b:ox¿nfO{ ;]jf lbO{/Xof] . o; dxfg 
sfo{df ;xof]u / k|f]T;fxg ug'{x'g] ;+:yfsf] pGglt 
k|ult / lxtsf nflu ;ldltdf ;Nnfx ;'emfj lbg'x'g] 
cfb/0fLo z]o/ ;b:oHo"x?, lalzi6 AolQmTjx?, 
;xsf/L tyf ;/sf/L lgsfox?, /fli6«o ;xsf/L 
a}++s, g]kfn art tyf C0f s]Gb|Lo ;xsf/L ;+3 
-g]km\:s"g_sf ;fyLx?, ;+rfns ;ldltsf ;fyLx?, 
n]vf;'k/Lj]If0f ;ldlt, tyf cGo pk;ldltx?, 
;+:yfsf cfGtl/s tyf afXo n]vfk/LIfs, sfg'gL 
;Nnfxsf/, Eofn'P6/ -lwtf] d"Nofª\sgstf{_ tyf 
sd{rf/Lx? nufot ;a}nfO{ o; cj;/df wGojfb 
lbg rfxG5' . cfufdL lbgx?df klg ;w}+ ;xof]usf] 
ck]Iff /fVb5' .

cfb/0fLo ;b:oHo"x? 
xfdLn] ;b:ox?aLr sf/f]af/ ug{ ;xh tyf ;/n 
xf]; eGg] clek|fon] P;=Pd=P;= ;]jf, df]afOn 

@% cf}F aflif{s ;fwf/0f ;efsf] nflu ;+rfns

;ldltsf] tkm{af6 cWoIf nId0f Gof}kfg]åf/f k|:t't
aflif{s k|ltj]bg @)*!



3a|fO6 art tyf C0f ;sf/L ;+:yf ln=

a}ª\lsªsf] ;'ljwf k|bfg u/]sf 5f}F . o;af6 w]/} eGbf 
w]/} ;b:ox? nfeflGjt eO/xg'ePsf] 5 . sltko 
;b:ox? of] ;'ljwfaf6 cem} jl~rt eO/xg'ePsf]df 
oyfSo l56f] ;+:yfdf ;Dks{ /flv o:tf] ;]jfdf 
cfˆgf] vftf ln+s u/fO 3/d} a;L ;Dk"0f{ a}+lsË 
;'ljwf pkef]u ug'{x'g d cfXjfg ug{ rfxG5' . ut 
cf=j=df ;DkGg @$cf}+ jflif{s ;fwf/0f ;efaf6 :jLs[t 
aflif{s sfo{qmd tyf ah]6 cg'?k sfd ug{ ;Sg] 
ljQLo jftfj/0f g/x]tf klg tkfO{ ;b:oHo"x?sf] 
;xof]un] ;+:yfn] u/]sf] k|ult ;DaGwL ljj/0f 
o;} k|ltj]bgdf pNn]v ul/Psf] 5 . xfnsf] o; 
kl/l:yltdf ;+:yfnfO{ lg/Gt/ cl3 a9fO{ cfufdL 
lbgdf sfo{qmd tof/ ug{ tyf ;+:yfsf] p2]Zodf 
k|efjsfl/tf a9fpg ;bfem} oxFfx?af6 /rgfTds 
;'emfj, ;xof]u / dfu{ lgb]{zgx? k|fKt x'g] 5 eGg] 
s'/fdf xfdL ljZj:t 5f}+ . ;fy} w]/} ;b:ox?n] KYM 
-;b:o klxrfg kmf/d_ el/;Sg'ePsf] tyf s]xL 
;b:ox?n] cem} eg{ afFsL /xg'ePsf]df ;+:yfdf 
;Dks{ u/L kmf/d cWofjlws ug'{x'g ;d]t cg'/f]w 
ub{5' .

cfb/0fLo ;b:o dxfg'efjx¿, 
ca d oxfFx¿ ;dIf cf=j= @)*)÷*! sf] ;+:yfn] 
u/]sf d'Vo d'Vo k|ult ljj/0f / ;+:yfn] ;+rfng 
u/]sf dxTjk"0f{ sfo{qmdx¿sf] k|ltj]bg k|:t't  
ub{5' .

!_ ;b:otf la:tf/M
ut cfly{s aif{sf] cGt;Dddf !!^$ hgf 
;b:ox? /x]sf]df ;xsf/L P]g @)&$ sf] bkmf 
#@ sf] pkbkmf ! df s'g} AolQm Ps :yfgLo 
txsf] Ps} k|s[ltsf] Ps eGbf a9L ;+:yfsf] 
;b:o x'g gkfpg] Aoj:yf, a;fO{;/fO{, d[To' 
nufot laljw sf/0fn] ;b:otf 5f]8]sf / 
lgod ljk/Ltsf ;+:yfut ;b:otf klg x6fpg] 
lg0f{o adf]lhd @# ;b:o sd eO{ o; cfly{s 
jif{sf] cGt;Dddf !!$! ;b:o /x]sf 5g\ . h; 
dWo] dlxnf #%=(#∞ k|ltzt, k'?if ^#=*)∞ 
k|ltzt / cGo )=@&∞ k|ltzt ;b:ox? /x]sf 
5g\ . o; ;xsf/L ;+:yfdf :j]lR5s tyf v'Nnf 
;b:otfnfO{ k|fyldstfsf ;fy sfof{Gjog 

ul/Psf] 5 . ;b:ox?sf] ljj/0f b]xfo cg';f/ 
/x]sf] 5 . 

qm=;= ljj/0f ;b:o sf}lkmot
! dlxnf $!)
@ k'?if &@*
# ;+:yfut #

hDdf !!$!

@= z]o/ k'+hLM
o; cfly{s jif{;Dddf ?=&,&&,&!,!)).)) 
-cIf]?kL ;ft s/f]8 ;txQ/ nfv PsxQ/ 
xhf/ Ps ;o ?k}of dfq _ z]o/ k'Flh ePsf] 
5 . ;+:yfn] z]o/ kF'lh ;xsf/L dfkb08n] 
tf]s] cg';f/ lgIf]ksf] cg'kftdf z]o/ sfod ub}{ 
cfPsf] 5 . ;+:yfn] Psftk{m z]o/ k'FhL a[l4sf 
nflu cfjZos /0fgLlt ckgfPsf] 5 eg] Ps 
cfk;sf ;b:ox?aLr z]o/ kF'hLdf w]/} c;dfgtf 
gxf];\ egL Ps ;b:onfO{ Ps k6sdf clwstd\ 
!),))) lsQf;Dd dfq z]o/ k|bfg ug]{ gLltnfO{ 
sfod ul/Psf] 5 .

#= ;b:ox?sf] art÷lgIf]k /sd
;+:yfn] ;b:ox?nfO{ ;+:yfdfg} art ug{ ;b}j 
k]l/t ub}{ cfPsf] 5 . ;b:ox?nfO{ cfkm\gf] ;'ljwf 
/ cfjZostf cg';f/ art of]hgf 5gf}6 ug{ 
;xh xf]; egL laleGg k|sf/sf art of]hgfx? 
;+rfng u/]sf] 5 . o; cfly{s aif{;Dddf 
?=$!,$&,@*,!*#.)) art /sd aFfls /xg uPsf] 
5 . ;b:ox?sf] ;+:yfdf x'g] ;lqmo ;xefuLtfn] 
g} ;+:yfnfO{ / ;b:o :jo+nfO{ dxTjk"0f{ kmfO{bf 
k'Ub5 . 

$= shf{ nufgLM
;+:yfn] ;b:ox?sf] cfly{s pTyfg tyf 
;fdflhs cfjZostf kl/k"lt{ ug]{ p2]Zon] 
C0f gLltdf ;do ;fk]If kl/dfh{g ub}{ laleGg 
zLif{sdf C0f nufgL ub}{{ cfPsf] 5 . ;+:yfsf] 
gLlt pTkfbgd"ns If]qdf k|f]T;flxt ug]{ ePsf]n] 
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clwsf+z C0f nufgL pTkfbgd"ns If]qdf g} nufgL ug]{ u/]sf] 5 . o; cfly{s aif{df !$* hgf ;b:ox?sf] 
?=%!#(!&)^^.)) C0f /xg uPsf] xf] . laut nfdf] ;do b]lvsf] cfly{s dGbL nufot ljljw sf/0f C0f 
nufgL tyf c;'nLdf eg] k|ToIf c;/ k/]sf] g} 5 .

shf{ of]hgfdf ;b:ox?sf] ;xeflutf

qm=;+= C0fsf k|sf/x? C0f /sd ?= ;b:osf] ;xefuLtf ;+Vof

! xfo/kr]{h C0f @ kf+u|] #%%,**% .)^ $

@ xfo/kr]{h C0f $ kf+u|] !,%*&,@@$ .*@ @

# lgdf{0f C0f @),#@!,%!% .@% %

$ z}lIfs C0f  ^,#!(,)!% .%@ #

% a}b]lzs /f]huf/L C0f  @,))),))) .)) !

^ 3/ hUuf vl/b C0f  @%%,*%*,!&# .)# @&

& 6d{ C0f  !$,@*!,@(% .*$ $

* AolQmut C0f  *^,(&^,%!@ .%@ %#

( Jofj;flos C0f  !!@,$(^,&&! .#* @*

!) cfjlws art lwtf] C0f  !#,&@),^&@ .%* @!

  hDdf  %!#,(!&,)^^ .)) !$* hgf

%= /]ld6\ØfG; sf/f]jf/ 
b]z ljb]zaf6 k7fPsf] /sd k|fKt ug{ / b]z leqsf ljleGg :yfgx¿df /sdx¿ k7fpg ;b:ox¿nfO{ ;xh 
xf]; eGg] p4]Zon] ;+:yfn] ljutsf jif{x¿b]lv ljleGg sDkgLx¿sf] /]ld6\ofG; ;]jf k|jfx ub} cfO/x]sf] 5 . 

^= t/ntf -¿=*,^$,%$,#)@.– @)*! d+l;/ d;fGt;Dd_
;+:yfn] ljutsf jif{x¿b]lv g} sfod ub{} cfO{/x]sf] dha't t/ntf ;~ro ;b:ox¿sf] C0fsf] dfu / art 
lkmt{fsf] cfjZostf k'/f ug{sf] nflu ;b}j ko{fKt /xFb} cfPsf] 5 . ahf/df t/ntf ;+s'rgsf] cj:yf of 
t/ntf ;~rosf] cj:yf lsg gxf]; o; ;+:yfn] ;b:ox¿sf] ljQLo cfjZostf k'/f ug{sf] nflu ko{fKt 
t/ntf ;~ronfO{ k|fyldstfdf /fv]sf] 5 . clws t/ntf df}Hbftn] ;+:yfsf] k|ltkmn b/df c;/ kfg{] s'/fdf 
;r]t /xFb} xfdLn] C0fsf] dfu ;[hgf, art ;ld>0fsf] Joj:yfkg / Aofhb/åf/f art cg'kftnfO{ Joj:yfkg 
ub{} t/ntf Joj:yfkg u/]sf 5f}+ . xfn ;+:yfsf] t/ntf ;~ro ¿=*,^$,%$,#)@.– /x]sf] 5 . ;+:yfsf] s'n 
artsf] cg'kftdf t/ntf @)=&! k|ltzt /x]sf]5 .

&= ;+:yfut k'FhL -¿=!!,)#,)(,%)*.))_
;fwf/0f hu]8f sf]if, 3f6fk"lt{ sf]if / cGo ;+:yfut k'FhLhGo sf]ifsf] s'n /sd c=j= @)*)÷*! df ¿= !!,)#,)
(,%)*.)) /x]sf] 5 . ;+:yfut k'FhL ljQLo ;xsf/L ;+:yfx¿sf] :yfloTjsf] d'Vo cfwf/lznfsf] ¿kdf /x]sf] 
x'G5 eGg] oyfy{nfO{ ;+:yfn] ;b}j cfTd;ft ul//x]sf] 5 . ;+:yfsf] ljQLo ;antfnfO{ ;'b[9 kfg{, /0fgLlts 
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of]hgfx¿ agfO{ / ;b:ox¿sf ljljw cfjZostfx¿ 
k'/f ug{ o; k'FhLn] d2t ug{] ub{5 . pTs[i6 ljQLo 
Joj:yfkg tyf lhDd]jf/ ljQLo ;xsf/L ;+:yfsf] 
¿kdf xfd|f] k|ltj4tfn] xfdLn] ;]jf k|jfx ug{] 
;d'bfodf cfly{s j[l4 / ljQLo ;d[l4 k|j4{g ug{] 
Wo]onfO{ d2t k'¥ofpg] ub{5 . hu]8f sf]if nufot 
;+:yfdf /x]sf ;+:yfut kF'hfLn] g} ;+:yfsf] :yfloTj 
/ ;+:yf s] slt ;'/lIft /x]sf] 5 eGg] s'/f ;fdfGo 
;b:on] ;d]t ;lhn} a'em\g ;Sg] ;xh lalw /x]sf] 
5 . o; aif{ ;:yfn] NFRS (Nepal Financial 

Reporting Standards) k4ltaf6 n]vf k/LIf0f 
u/]sfn] ;+:yfsf x/]s cfly{s ultlalwx? Kff/blz{tf 
;lxtsf] n]vf k/LIf0f k|ltj]bg oxfFx?sf xftdf 
k'¥ofpFg kfpFbf xfdLnfO{ v'zL nfu]sf] 5 . o; aif{ 
;+:yfn] k|lt z]o/ cfDbfgL ?= #*=$! u/]sf] 5 .

*= s'n cfDbfgL -¿=!),*#,%&,*&*.))_ 
C0faf6 Aofh cfDbfgL, Jofj;flos lqmofsnfkx¿af6 
cfDbfgL, cGo cfDbfgL u/L ;+:yfsf] ljleGg zLif{ssf 
cfDbfgLx¿nfO{ ju{L{s/0f ul/Psf]] 5 . o;/L 
cf=j= @)*)÷*! df ;+:yfsf] s'n cfDbfgLtkm{ ¿= 
!),*#,%&,*&*.)) /sd cfh{g ePsf] 5 . 

(= s'n vr{ -¿= &,)(,(@,$!$.)) _
ut cf=j=sf] s'n vr{ o; cf=j=df ;b:ox¿sf] 
artdf Aofh vr{ ?=%,*#,%&,&%(.)) tyf sd{rf/L 
vr{, ;ldlt, pk;ldlt vr{, k|zf;lgs vr{, cGo 
vr{, afXØ C0fdf Aofh vr{ / ;Defljt C0f 
hf]lvd ;d]t ¿= !,@^,#$,^%%.)) ul/ hDDff ?= &,)
(,(@,$!$.)) Joo ePsf] 5 . o; cf=j= df ;a} vr{ 
s6fP/ s/ cl3sf] cfDbfgL ?= #,&#,^%,$^$.)) 
/x]sf] 5 . cl3Nnf] aif{ lalaw sf/0fn] ;+:yfn] kof{Kt 
cfDbfgL ug{ g;Sbf nfef; lat/0f ug{ g;lsPsf]df 
;b:ox?sf] ck]Iff cg'?k o; aif{ !% k|ltzt 
nfefz / oy]i7 /sd ;+/lIft k'FhL lkmtf{ sf]if dfkm{t 
sf/f]af/L ;b:ox?nfO{ lat/0f ug]{ k|:tfj u/]sf 
5f}+ . o;af6 hlt w]/} sf/f]af/ Tolt w]/} k|ltkmn eGg] 
l;4fGt cg'?k ;b:ox?df yk laZjf; / e/f];f 
a9\g uO{ ;+:yf dfkm{t sf/f]af/ ug{ ;b:ox? pT;'s 

x'g'x'g]5 eGg] ck]Iff u/]sf 5f}+ .

!)= sd{rf/L k|zf;g / sfo{fno ;~rfngM
;+:yfsf] b}lgs lgoldt ;]jfdf ;dlk{t /x]sf dfgj 
;+;fwgnfO{ dfgj kF'hLsf] ¿kdf lng] ;+:yfsf] 
gLlt tyf Right man in right place sf] dd{nfO{ 
cfTd;ft\ u/L ;+:yfdf sd{rf/Lx¿sf] b/aGbL 
Joj:yfkg ul/Psf]] 5 . ;+:yfn] cfkm\g} :jfldTjdf 
/x]sf] ejgaf6 dfq ;]jf k|bfg ub{} cfPsf] 5 . ;+:yfn] 
k|bfg ug{] ;]jfnfO{ cem a9L Jojl:yt ug{ ljQLo 
;]jfsf] If]qdf pknAwtfsf] cfwf/df gofF k|ljlw / 
;f];Fu ;DalGwt pks/0fx¿sf] cfjZostf cg';f/ 
vl/b ug]{ nufot sd{rf/Lx?nfO{ sfo{ ljj/0f 
;lxt cfjZos lhDd]jf/L afF8kmfF8 u/L sfo{ ;+rfng 
ub}{ cfO/x]sf] 5 .

!!= Aofhb/ kl/dfh{gM 
cf.j. @)*)÷*! df ljQLo ahf/df a}++s tyf ljQLo 
;+:yfx¿df Aofhb/ 36\bf] qmddf /Xof] eg] cfly{s 
jif{sf] cGt;Dddf cfO{k'Ubf t/ntfsf] cg'kft clws 
ePsf] sf/0f art vftf tyf d'2tL vftfx¿df tLa| 
¿kdf Aofhb/ lu/fj6 cfof] . o;} kl/k|]Iodf ljQLo 
ahf/sf] o; k|sf/sf] cj:yfn] ;+:yfsf] art / 
C0fsf] cg'kftdf k|ToIf k|efj kg{ hfg] ePsf] x'Fbf 
cf.j. @)*)÷*! sf] ljleGg ldltdf Aofhb/ kl/dfh{g 
u/L nfu" ul/Psf]] 5 . 

!@= ;+:yfut ;'zf;gM
s'g} klg ;+:yfsf] bL3{sfnLg ljsf;sf] nflu 
;+:yfut ;'zf;g ckl/xfo{ ljifo xf] . of] laifonfO{ 
k|efjsf/L ?kdf sfo{fGjog ub{} nu]sf 5f}+ . ;+:yf 
;~rfngdf k|efjsfl/tf Nofpg ljleGg lsl;dsf 
gLlt lgd{f0f u/L To;nfO{ sfo{fGjog ug{] sfo{nfO{ 
lg/Gt/tf lbPsf 5f}+ .

k|To]s dlxgf sDtLdf ! k6s clgjfo{ ?kdf 
;+rfns ;ldltsf] lgoldt a}7s a:g] ul/Psf] 
5 . cfjZostf cg';f/ ;~rfns ;ldlt, n]vf 
;'k/Lj]If0f ;ldlt tyf ljleGg pk–;ldltx?aLr 
5nkmn ul/g] ul/Psf] 5 .
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k|To]s lgoldt a}7sdf ljQLo sf/f]af/ nufot cGo 
lqmofsnfknfO{ kf/bzL{ ?kdf k|:t't u/L cg'df]bg 
ug{] ul/Psf] 5 .

shf{ nufgL nufotsf dxTjk"0f{ ljifox?nfO{ 
lgodfg';f/ sfo{fGjog ug{] ul/Psf] 5 . ljQLo 
;+:yfdf C0f tyf Aofh c;'nLsf nflu cToGt} 
sl7gfO{ /x]sf] ljifd kl/l:yltdf xfd|f] ;+:yfsf] C0f 
tyf Aofh c;'nLsf nflu cxf]/fq v6\g' x'g] ;+rfns 
kbflwsf/L Pj+ C0f pk–;ldltsf kbflwsf/Lx? 
sd{rf/L nufot ;dodfg} C0fsf] ;fFjf, Aofh e'QmfgL 
ug{'x'g] ;Dk"0f{ ;b:oHo"x?nfO{ ljz]if wGojfb lbg 
rfxG5' .

;+:yfaf6 k|bfg ul/g] shf{nfO{ Jojl:yt Pj+ ;'/lIft 
agfpg bt{fjfn lwtf] d"Nof+sgst{faf6 ;DklQsf] 
d"NofÍg ug{] Joj:yfnfO{ lg/Gt/tf lbO{Psf] 5 .

;+:yf gLlt, ljlw / k|ljlwdfkm{t ;~rflnt x'g'k5{ 
eGg] b[9 dfGotfsf ;fy x/]s lqmofsnfknfO{ cem 
a9L ;'Jojl:yt, k|lt:kwL{ Pjd\ Jofj;flos agfpgsf 
nflu cfjZos gLlt, lgod Pjd\ sfo{ljlwsf] th{'df 
ul/Psf] 5 . df}h'bf gLlt, lgod Pjd\ sfo{ljlwsf] 
;dofg's"n kl/dfh{g ug]{ sfo{ o; jif{ klg 
lg/Gt/ /x]sf] 5 . xfn ;+:yfdf ;+:yfsf] d"n sfg'g 
ljlgodsf] cnjf !* j6f gLlt tyf sfo{ljlwx¿ 
/x]sf 5g\ . ;f]xL cg';f/ ;Dk"0f{ sfo{ ;Dkfbg x'Fb} 
cfPsf 5g\ .

;+rfns ;ldltsf] x/]s dlxgf a:g] lgoldt 
a}7sdf Joj:yfkgsf] tkm{af6 cl3Nnf] d;fGt;Ddsf] 
PEARLS ljZn]if0f, ljQLo cj:yfsf] ljj/0f ;DklQ 
z'l4s/0f;DaGwL ljj/0f tyf gub k|jfxsf] 
ljj/0f;lxtsf] k|ltj]bg ;~rfns ;ldlt;dIf k|:t't 
ug{] ul/G5 . ;f]xL k|ltj]bgsf cfwf/df Joj:yfkgnfO{ 
cfjZos ;'emfj tyf lgb{]zg lbg] ul/Psf] 5 .

;xsf/L P]g, lgodfjnL tyf ;xsf/L ljefusf] 
;+:yfut ;'zf;g;DaGwL Joj:yfsf] efjgf / dd{ 
adf]lhd lgb{]zgsf] kfngf ub{} cfPsf 5f}F . cfGtl/s 
tyf afx\o n]vf k/LIfs tyf lgodgsf/L lgsfox¿n] 
cf}FNofPsf s}lkmot Pjd\ ;'emfjx¿dfly uDeL/tfk"j{s 
5nkmn ug{] / ;'wf/sf nflu of]hgf;lxt 
Joj:yfkgnfO{ lgb{]zg lbg] ul/Psf] 5 .

sfof{no ;+rfng / b}lgs sf/f]af/ Joj:yfkgnfO{ yk 

r':t b'?:t Pjd\ Jojl:yt ug{ cfGtl/s n]vfk/LIfs 
(CA) sf] Joj:yf ul/Psf] / ;f]xL cg';f/ cfGtl/s 
n]vfk/LIf0f u/L lgoGq0f k|0ffnLnfO{ yk Jojl:yt 
ul/Psf] 5 .

;+:yfn] laut nfdf] ;do b]lv /lhi68{ rf6{8{ 
Psfp06]G6; (CA) af6 clGtd n]vfk/LIf0f u/fpb} 
cfPsf]df o; aif{ b]lv NFRS (Nepal Financial 

Reporting Standards) cGtu{t (CA) af6 g} 
cl86 ul/Psf]5 . xfn ;+:yfn] Ps} 7fpFaf6 dfq 
;b:ox?nfO{ ;]jf lbO{/x]sf]df o;nfO{ cem a9L 
Jojl:ytu/L yk ;]jf k|bfg ug]{ p2]Zo cg'¿k 
cfjZostf cg';f/ ;]jf s]Gb|dfkm{t ;b:ox¿nfO{ 
PsLs[t ;]jf k|bfg ul/g] 5 . 

;+:yfn] ;~rfng ul//x]sf ;]jfx¿sf] af/]df 
hfgsf/L lbg] tyf gLltut ;'wf/sf nflu cfjZos 
;'emfj lng] sfo{sf nflu ;b:o e]63f6 cGtlqm{of 
tyf ;+:yf / ;b:o larsf] ;DaGwnfO{ yk dha"t 
/ k|uf9 agfpgsf] nflu o; jif{ klg ljleGg r/0fdf 
;b:o;Fu a|fO6 sfo{qmdnfO{ lg/Gt/ cufl8 
a9fO{Psf] 5 .

lgoldt afx]s cfjZostf cg';f/ ;~rfns ;ldlt, 
n]vf ;'k/Lj]If0f ;ldlt, pk;ldlt tyf sd{rf/Lx¿sf] 
;+o'Qm a}7s a:g] u/]sf] 5 . 

!#= 5ftf ;+3df cfa4tfM
of] ;+:yf lhNnf tyf s]Gb|Lo txsf cfkm\gf 5ftf 
;+u7gx?df cfa4 5 . cfa4tf;+u} o;n] 5ftf 
;+u7g;+u ug'{kg]{ ;dGjo sfod /fv]sf] 5 .

qm=;+= cfa4 ;+3sf] gfd

!= lhNnf ;xsf/L ;+3

@= g]kfn art tyf C0f ;xsf/L s]Gb|Lo ;+3

#= /fli6«o ;xsf/L a}s ln=

!$= ;xefuLtf, lzIff / tflndM
ljleGg ;xsf/L ;+3 ;+:yf tyf ;/f]sf/jfnf 
lgsfox?n] cfof]hgf ug]{ u/]sf ljleGg sfo{qmdx?df 
;+:yfsf kbflwsf/Lx? tyf cfjZos :yfgdf 
sd{rf/Lx/af6 ;lqmo ;xefuLtf hgfOPsf] 5 . 
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;+:yfsf ;ldlt pk;ldltsf kbflwsf/Lx? / 
Joj:yfks nufot sd{rf/Lx?nfO{ ljleGg ;+3 
;+:yf tyf ;/f]sf/jfnf lgsfox?n] cfof]hgf u/]sf 
;xsf/L ;DaGwL tflnd, ;]ldgf/ uf]i7L cflbdf 
pNn]Vo ;xefuLtf u/fO{Psf] 5 .

/fli6«o ;xsf/L a}+sn] ;fKtflxs ?kdf ;+rfng 
ug]{ u/]sf] cgnfO{g tflnddf ;Dej eP;Ddsf 
sd{rf/Lx?n] lgoldt ?kdf sIffdf efu lnb} 
cfO/x]sf 5g\ .

g]kfn art tyf C0f ;xsf/L s]Gb|Lo ;+3 -g]km\:s"g_n] 
;~rfng u/]sf] k"0f{ tyf Jofj;flos ;fsf]; ljsf; 
sfo{qmd -k|f]j];g_df ;+:yfsf] ;lqmo ;xefuLtfnfO{ 
lg/Gt/tf lbO{Psf] 5 .

cfb/0fLo ;b:o dxfg'efjx?⁄,
 cGtdf, cfkm\gf] cd"No ;do lbP/ ;fwf/0f ;efsf] 

zf]ef a9fpgsf nflu pkl:yt ;Dk'0f{ dxfg'efjx? 
k|lt xflb{s s[t1tf 1fkg ug{ rfxG5' . ;fwf/0f 
;efsf] Aoj:yfkg sfo{bnsf ;b:oHo"x? nufot 
;fwf/0f;efnfO{ Joj:yfkg ug{ ;xof]u k'¥ofpg 
;xof]u ug]{ xf]6n xflb{snfO{ ;d]t ljif]z wGojfb 
lbg rfxG5' . ;+:yfsf] k|ult ljj/0f, gLlt tyf 
sfo{qmddf Aofks ;dLIff, 5nkmn u/L cfjZos /fo 
;Nnfx / ;'emfa lbO{ ;+:yfsf] efjL sfo{lbzf to 
ug{sf] nflu cg'/f]w ub}{ ;+:yfnfO{ k|ToIf tyf ck|ToIf 
?kdf k|ultdf ;xof]u k'¥ofpg] ;Dk"0f{ z'e]R5'sx? 
k|lt xflb{s cfef/ AoQm ub{5' . ;b:oHo"x?sf] 
cfh;Ddsf] w}o{tfnfO{ pRr ;DDffg ub}{ cfufdL s]xL 
;do ;lqmo ;xof]u / ;b\efj sfod /fVg cf–
cfkm\gf] tkm{af6 of]ubfg k'¥ofpg'x'g]5 eGg] ljZjf; 
lnPsf] 5' . cfhsf] o; @% cf}+ aflif{s ;fwf/0f ;efdf 
d]/f] of] k|ltj]bg w}o{tfk"j{s ;'lglbg' ePsf]df wGojfb 
lbg rfxG5' .

ho ;xsf/L 

nId0f Gof}kfg]
cWoIf
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o; a|fO{6 art tyf C0f ;xsf/L ;+:yf lnld6]8sf] 
@% cf}+ ;fwf/0f ;efsf ;efWoIfHo", k|d'v cltlyHo", 
ljlzi6 cltlyHo", cltlyHo"x?, ;~rfns ;ldltsf 
kbflwsf/LHo"x?, C0f ;ldltsf kbflwsf/LHo"x?,  
;+:yfsf pmhf{jfg sd{rf/L ;fyLx?, kqsf/ 
ldqx?,;Dk"0f{ z]o/ ;b:oHo"x? tyf ;efdf 
pkl:yt x'g' ePsf ;Dk"0f{ z'elrGtsHo"x?df n]vf 
;'k/Lj]If0f ;ldltsf] tkm{af6 xflb{s :jfut ub{} 
;xsf/Ldo clejfbg ub{5f}+ . 
cf=j= @)*).)*! sf] n]vf k/LIf0f ug{ ;xsf/L P]g 
@)&$ sf] bkmf $(-!_-h_ adf]lhd n]vf ;'k/Lj]If0f 
;ldltsf] l;kmfl/;df cfGtl/s n]vf k/LIf0f ug{sf 
nflu lgo'Qm ePsf cfGtl/s n]vf k/LIfs 
la=lk=l;+x P08 P;f]l;o6\; rf6{8{ PsfpG6]G;åf/f 
cfGtl/s n]vfk/LIf0f u/fO{of] . o; ;ldltaf6 
;d]t cfjZostf cg';f/ /fli6«o ;xsf/L a}+såf/f 
;xsf/L ;+:yfsf] n]vf ;'k/Lj]If0f ;ldltn] 
k|of]u ug{] ;/nLs[t lgb{]lzsf @)*) sf cfwf/df 
k/LIf0f ul/Psf] 5 . cfGtl/s n]vf k/LIfsåf/f 
rf}dfl;s ?kdf cf=n]=k= u/]/ b]vfO{Psf s}lkmotx? 
Joj:yfksdfkm{t\ ;~rfns ;ldltdf k|:t't ePsf 
5g\ . cf=n]=k=åf/f cf}+NofO{Psf tL s}lkmotx? 
Joj:yfkgn] clGtd n]vf k/LIf0f cufj} km5\of}{6 klg 
u/]sf] 5 . xfd|f] ;'emfj ;dodfg} sfof{Gjog u/]/ n]vf 
b'?:t,kf/bzL{ /fv]sf]df ;~rfns ;ldlt,Joj:yfkg 
tyf n]vf x]g{] sd{rf/Lx? ;d]tnfO{ wGojfb 1fkg 
ug{ rfxG5f}+ . n]vf ;'k/Lj]If0f h:tf] uxgtd sfo{ 
ug{ xfdLnfO{ cj;/ k|bfg ug'{ ePsf]df ;Dk"0f{ ;b:o 
dxfg'efjx?nfO{ wGojfb lbg rfxG5f}+ .
xfdLn] ;xsf/L P]g @)&$ sf] bkmf $( / lgodfjnL 
@)&%,;+:yfsf] ljlgod @)%^ -;+zf]wg;lxt_ 
;+:yfsf] n]vf nufot cGo ;Da4 gLltx?,k|rlnt 
n]vf;Fu ;DalGwt P]g sfg'g sfo{ljlwsf] cwLgdf 
/xL xfdLnfO{ tf]lslbPsf] clwsf/sf] kl/lwleq 
/xL of] k|ltj]bg tof/ kf/]sf 5f}+ . cem kf/bzL{ 

eP/ Ps?ktf agfpg /fli6«o ;xsf/L a}+s ln=sf] 
/fli6«o sfo{zfnfåf/f kfl/t ;xsf/L ;+:yfsf] n]vf 
;'k/Lj]If0f ;ldltn] k|of]u ug{] ;/nLs[t lgb{]lzsf 
@)*) ;d]tnfO{ Wofg lbO{ of] k|ltj]bg tof/ kf/]sf 
5f}+ . cfjZos n]vfsf] ljj/0f clGtd n]vf k/LIf0f 
k|ltj]bgdf v'nfO{Psf 5g\ .

k|ltj]bg;Fu ;DalGwt Joxf]/f tk;Ln 
cg';f/ 5g\ M–

!=	 ;+:yfut ;'zf;g / sfg'g kfngf  M– 
-s_	 ;~rfns ;ldlt, n]vf ;'k/Lj]If0f ;ldlt / 

cGo pk ;ldltsf] a}7s dfl;s ?kdf / 
cfjZostf cg';f/ a:g] u/]sf] 5 .

-v_	 a}7s a:g] Joa:yf ljlgod ;Ddt /x]sf] 5 . 
-u_ 	 ;~rfns nufot ;ldlt,pk ;ldltsf] 

pkl:ylt lgoldt 5 . 
-3_ 	 a}7sdf u0fk'/s ;+Vof ljlgod adf]lhd k'/f 

ePsf] 5 . 
-ª_ 	a}7ssf lg0f{o ;j{;Ddt 5g\ .
-r_ a}7ssf k|:tfjx? clu|d?kdf ;fdflhs 

;~hfn tyf 6]lnkmf]g jftf{åf/f k|]if0f ug{] 
ul/Psf] 5 .

-5_ 	n]vf ;'k/Lj]If0f ;ldltn] lbPsf ;'emfjx? 
;~rfns ;ldlt tyf Joj:yfkgn] sfof{Gjog 
ug{] u/]sf] 5 . 

-h_ 	;+:yfdf sfo{sf/L k|d'v l/Qm g} x'Fbf 
;f] kbdf cWoIf >L nId0f Gof}kfg]Ho"n] 
sfo{sf/L k|d'vsf] lhDd]jf/L ;DxfNg' ePsf] 
5 . sfo{sf/L k|d'vsf] kbk"lt{sf] sfo{ e}/x]sf] 
kfPsf 5f}+ . jt{dfg cj:yf t/n cj:yf 
/x]sf]n] kbk"lt{df ;+j]bgzLn x'g cfjZos  
5 .

-em_	 ;~rfns ;ldltsf ;b:on] C0f lnPsf] 
kfPsf 5}gf}+ .

-`_	 o; ;+:yfdf axfnjfnf sd{rf/L,;~rfns, 

>L a|fO{6 art tyf C0f ;xsf/L ;+:yf ln=sf]

cfly{s jif{ @)*).)*! sf] @%cf}+ jflif{s ;fwf/0f ;efdf 

k|:t't n]vf ;'k/Lj]If0f ;ldltsf] jflif{s k|ltj]bg @)*!
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n]vf ;'k/Lj]If0f ;ldlt jf s'g} sd{rf/L aLr 
s'g} kfl/jfl/s gftf ;DaGw kfPsf 5}gf}+ . 

-6_	 ;+:yfsf] cfkm\g} 3/ x'Fbf ;~rfns jf n]vf 
;'k/Lj]If0f ;ldltsf kbflwsf/Lsf] 3/df 
ef8fdf a;]sf] 5}g .

-7_	 ;~rfns ;ldlt, n]vf ;'k/Lj]If0f ;ldltsf 
kl/jf/ ;d]tn] C0f lnPsf] kfPsf 5}gf}+ . 

-8_	 ;~rfns ;ldlt, n]vf ;'k/Lj]If0f ;ldlt jf 
;Nnfxsf/nfO{ nfef+z b/ km/s 5}g,;xsf/L 
sfg'g adf]lhd ;dfg 5 .

-9_	 lghL :jfy{ ePsf],bfloTj ePsf],bfloTj 
ldgfxfdf ;~rfnsx?sf] ;+nUgtf 5}g .

-0f_	 ;+:yfsf] sf/f]af/ :jLs[t sfo{If]q leq 5 .
-t_	 ;+:yfsf] Jofh b/ ;xsf/L ljefusf] ;Gbe{ 

Jofh b/ cg's"n 5 .
-y_	 Pp6} kl/jf/sf] PseGbf a9L JolQm ;~rfns 

;ldltddf lgjf{lrt ePsf] 5}g . 
-b_	 ;~rfns ;ldlt,n]vf ;'k/Lj]If0f ;ldltsf 

;b:ox?nfO{ C0f k|jfx u/]sf] 5}g .

@= cfGtl/s sfo{ljlw sfof{Gjogsf] 
cj:yf M–

-s_	 o; ;+:yfn] ljutdf ;fwf/0f ;efaf6 kfl/t 
gLlt / sfo{ljlwsf] k"0f{ kfngf u/]sf] 5 .

-v_	 o; ;+:yfåf/f gLlt tyf sfo{ljlwx? k|rlnt 
sfg'g adf]lhd bf]xf]/f] cy{ nfUg],aflemPsf] 
b]v]sf 5}gf}+ . 

-u_	 ;+:yfn] gLlt, sfo{ljlw, lgod cflb Jofks 
5nkmn u/L tof/ ug{] / ;f] ;fwf/0f ;efaf6 
kfl/t u/L nfu' u/]sf] kfPsf 5f}+ .

-3_	 ;+:yfsf] ljlgod ;do ;fk]If,P]g sfg'g 
cg's"n x'g] u/L cBfjlws u/]sf] kfPsf 5f}+ .

-ª_	 ;~rfns ;ldltsf lg0f{ox? sfo{ljlw;Fu 
aflemg] u/L u/]sf] kfPsf 5}gf}+ .

#=	 ljQLo Joj:yfkg,n]vf;Fu ;DalGwt 
ljifo M–

-s_	 b}lgs?kdf gub ljj/0f k|dfl0ft u/L /fv]sf] 
5 .

-v_	 ;a} uf]Zjf/f ef}r/x? qmda4?kdf /fv]sf] 

5 . ;a} ef}r/ k|dfl0ft 5g\ .
-u_	 lagf k|dfl0ft,s'g} k|df0f ;+nUg gu/L s'g} 

ef}r/ p7fPsf] 5}g . 
-3_	 d'Vo vr{x? Kofg÷Eof6 lansf] cfwf/df dfq 

n]v]sf] 5 . 
-ª_	 ;+:yfx?sf] ;a} vr{ clwsf/ k|fKt clwsf/Lsf] 

:jLs[ltsf cfwf/df dfq n]lvPsf]] 5 . 
-r_	 ?=%),))). eGbf dflysf] e'QmfgL gubdf 

ul/Psf] 5}g . 
-5_	 l:y/ ;DklQsf] sf]l8Ë gDa/ ;lxt /flvPsf] 

5 .
-h_	 jflif{s ?kdf l:y/ ;DklQdf pNn]v ePsf] 

;fdfg le8\5 .
-em_	 jflif{s vr{ :jLs[t ljlgof]hg vr{sf] 

;Ldfleq u/]sf] 5 .
-`_	 C0f k|jfxdf ;b:osf] k"j{ ljZn]if0f, gub 

k|jfxsf] cfwf/df ug{ cfjZos 5 . 
-6_	 C0f nufgLdf ljljwLs/0f ul/Psf] 5 . 
-7_	 lwtf] d"Nof+sg, :ynut lg/LIf0f cfjZos 

5 . lwtf] d"Nof+sg k|fljlwsaf6 ug{] ul/Psf] 
kfPsf 5f}+ .

-8_	 artdf lt/]sf] Jofh / C0f k|jfxdf lnPsf] 
Jofh ljefusf] lgb{]zg cg';f/sf] ;Ldf %Ü 
leq 5 .

-9_	 gub sfpG6/ tyf 9's'6Lsf] jLdf ul/Psf]  
5 .

-0f_	 b}lgs ls|ofsnfksf] q'l6 ;'wf/sf] clen]v 
/fVg' kb{5 . 

-t_	 dfl;s?kdf t/ntf Joj:yfkg / ;~rfns 
;ldlt / Joj:yfkgsf] cnu÷cnu of]hgf 
agfpg cfjZos 5 .

-y_	 ;xsf/L lgodfjnL @)&% df Joj:yf eP 
adf]lhd sf]if afF8kmfF8 ug{] ul/Psf] 5 . 

-b_	 ;+:yfdf k]ZsL lbg] ul/Psf] 5}g .
-w_	 d'gfkmf afF8kmfF8 ;a} ;b:ox?nfO{ ;dfg 5 .

$=	 clen]v ;'/Iff Joj:yfM–
-s_ ;+:yfdf /x]sf] sfuhftdf lhDd]jf/ JolQmsf] 

dfq kx'Fr 5 . 
-v_ ;+:yfsf] clen]v Jojl:yt ?kdf /flvPsf] 

5 . 



10 æljut @% jif{ b]lv ;xsf/L If]qsf] cgj/t ofqfaf6 kl/is[tÆ

-u_	 ;+:yfdf /x]sf] vftf / ;km\6j]o/ le8fg 
x'G5 . 

-3_	 ;+:yfsf] btf{ k|df0fkq / Kofg b]lvg] u/L 
/flvPsf] 5 . 

-ª_	 ;km\6j]o/df Aofs 8]6df sf/f]af/ ldnfpg] 
u/]sf] 5}g . 

-r_	 ;xsf/L ;+:yfn] ;fwf/0f ;ef,;~rfns 
;ldlt, n]vf ;'k/Lj]If0f ;ldlt,C0f pk 
;ldlt ;d]tsf] dfO{Go"6 ;'/lIft /fv]sf] 5 .

-5_	 C0f kmfOn sf/f]af/sf ljj/0f ;'/lIft ?kdf 
/flvPsf 5g\ . 

-h_	 ;b:otf btf{ lstfa cBfjlws 5 . 
-em_	 a}+s :6]6d]G6 / ;+:yfsf] clen]v le8\5 . 
-`_	 hf]lvd Joj:yfkg ;ldltsf] Joj:yf 5}g . 
-6_	 hf]lvd d"Nof+sg k|ltj]bg ;~rfns ;ldltdf 

k]z ug{] Joj:yf ul/Psf] 5}g . 
-7_	 ;+:yfsf dxTjk"0f{ clen]v ;'/lIft 5g\ .
 

%=	 ;fwf/0f ;ef tyf lg0f{o kfngf M–
-s_	 ut ;fwf/0f ;efdf ;b:osf] pkl:ylt ^)∞ 

eGbf a9L b]lvof] . 
-v_	 ;fwf/0f ;efdf pkl:ytnfO{ nfef+z, oftfoft 

vr{ dfq pknAw u/fPsf] 5 . 
-u_	 lgofds lgsfoaf6 lg/LIf0f, cg'udg kZrft\ 

k|fKt ;'emfjsf] sfof{Gjog ul/Psf] 5 . 
-3_	 ;fwf/0f ;efsf] lg0f{o k'l:tsf  ;fwf/0f 

;efn] tf]s]sf] k|ltlglwåf/f k|dfl0ft ePsf] 
5 . 

-ª_	 ;fwf/0f ;efsf] lg0f{o, lgb{]zg zt\ k|ltzt 
sfof{Gjog ePsf] b]lvG5 . 

-r_	 ;+:yfsf] ;fwf/0f ;ef kf}if d;fGt leq} 
ul/Psf] b]lvG5 . 

^=;b:o ;]jf M–
-s_	 ;b:osf] u'gf;f] ;'Gg] ul/Psf] b]lvG5 .
-v_	 jflif{s?kdf ;b:o ;Gt'li6 kmf/d el/Psf] 

5 . 
-u_	 ;b:o lzIff æa|fO6;Fu ;b:o sfo{qmdÆ 

sf] ?kdf ;~rflnt 5 , o;nfO{ lg/Gt/tf 
lbg' kb{5 .

-3_	 of] ;+:yfn] s'g} Joj;fo jf sfo{qmd;d]t c? 

lgsfo;Fu ldn]/ u/]sf] b]lvPg .

&=	 dfgj ;+zfwg Joj:yfkg M–
-s_	 ;+:yfn] dfgj ;+zfwg Joj:yfkg cfGtl/s 

sfo{ljlw agfPsf] 5 .
-v_	 ;+:yfdf sd{rf/Lsf] jflif{s b/aGbL ;~rfns 

;ldltaf6 kfl/t ePkl5 dfq nfu' ePsf] 
b]lvG5 . 

-u_	 k|To]s sd{rf/LnfO{ -KPI_ nIo;lxtsf] 
sfo{ljlw k|bfg u/]sf] b]lvPg .

-3_	 k|To]s sd{rf/Lsf] labf,pkbfg,sfo{ ;Dkfbg 
d"Nof+sgsf] clen]v ;'/lIft kfO{Psf] 5 . 

-ª_	 k|To]s sd{rf/LnfO{ ;do ;dodf ljifout 
tflnd lbg] ul/Psf] 5 . 

-r_	 sd{rf/Lsf] cfrf/ ;+lxtf agfO{ nfu' ug'{ 
kb{5 . 

-5_	 >d cl86 ug{] u/]sf] b]lvPg . 

*=n]vf ;'k/Lj]If0f ;ldltsf] yk ;'emfjx?M–
-s_	 ;+:yfsf] n]vfsf] cfGtl/s n]vf k/LIf0f ug{ 

o; ;ldltn] ;xsf/L P]g @)&$ sf] bkmf 
$(-!_ -h_ adf]lhd n]vf ;'k/Lj]If0f ug{ 
;~rfns ;ldltnfO{ l;kmfl/; ul/Psf] / 
clGtd n]vf k/LIf0fsf] nflu n]vf k/LIfs 
lgo'Qm ug{ ;fwf/0f ;efdf k]z ug{ l;kmfl/; 
u/]sf 5f}+ .

-v_	 cfGtl/s tyf clGtd n]vf k/LIfsn] p7fPsf 
s}lkmotx? km:of{}6 u/]sf] kfPsf 5f}+ .

-u_	 ;+:yfdf ljut nfdf] ;dob]lvg} s]xL 
;b:ox?sf] art vftfdf s]xL /sd /x]sf] 
t/ z]o/ g/x]sf] b]lv+bf lghx?nfO{ ;+:yfdf 
;Dks{ /fvL z]o/ vl/b u/]/ cBfjlws ug{ 
jf ;Dks{ ubf{ gcfPdf pgLx?sf] xfn;Ddsf] 
hDdf /x]sf] ;fFjf Jofh e'QmfgL lbg] u/L 
;xsf/L P]g @)&$ sf] #$ -!_ -3_ adf]lhd 
Joj:yf ug'{ dgfl;a x'g] b]lvG5 .

-3_	 o; ;+:yfdf ;+:yf;Fu ul/Psf zt{ adf]lhd 
;dodf C0f e'QmfgL gug{]sf] ;+Vof a9\b} 
uPsf] b]lvFbf C0f c;'nLnfO{ C0f ;ldltsf 
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;+of]hsHo"sf] ;+of]hsTjdf ;~rfns 
;b:o,z]o/ ;b:o dWo] ! / ;b:o ;lrj,C0f 
clws[t u/L ;ldlt agfO{ ljz]if k|fyldstfsf 
;fy C0f c;'nL tkm{ nfUg'kg{] b]lvG5 . 

-ª_	 ;+:yfsf] :yfloTj, ;b:osf] :jfldTj, 
kf/bzL{tf M– 

	 ;b:ox?nfO{ af]w u/fpg ;xsf/L lzIff 
ckl/xfo{ 5 . Psflt/ ;xsf/L lzIffn] 
;xsf/Lsf] d"No / dfGotf af]w u/fpF5 eg] 
csf{]lt/ ;+:yfsf] cj:yf af/] yk af]w x'G5 . 

-r_	 clgjfo{ dfl;s art M– 
	 ;+:yfsf] :yfloTj, >f]tsf] k"lt{ ug{] dfWod 

g} clgjfo{ art ePsfn] ;+:yfn] cfsif{s 
Jofh lbP/ eP klg clgjfo{ artdf cfsif{0f 
agfpg cfjZos 5 . 

-5_	 ;+:yfdf xfn k|aGw lgb{]zs kb l/Qm eO{ 
kbk"lt{sf] sf/afxL klg ePsf] b]lvof] . jt{dfg 
cj:yfdf art, nufgL, c;'nL ;a} If]q s]xL 
gsf/fTds /x]sf]n] vr{ sd ug{ Joj:yf 
;xh ePkl5 kbk"lt{ ug'{ plrt x'g] / kbk"lt{ 
ubf{ nIo, pknAwL, sd nfutdf w]/} k|ltkmn 
lbg] Headmanship l;4fGtdf lgo'lQm 
ul/g' kb{5 . 

-h_	 ;+:yf :yfloTj x'g Joj:yfkg sfof{Gjog ug{ 
;~rfns ;ldlt gLlt lg0ff{os tx xf] eGg] 
s'/f af]w x'g' cfjZos 5,o;n] lg/Gt/tf 
kfpg' kb{5 .

-em_	 ;+:yfn] slxNo} e'Ng gx'g] s'/f M ;xsf/L 
d"No,dfGotf, ;xsf/L sfg'gsf] cwLgdf 
/xL ;b:o sl]Gb|t ;+:yfsf] ljlgod,;fwf/0f 
;efsf] lgb{]zg adf]lhd sf/f]af/ ug{ ;bf 
;hu eP/ nfUg' kg{]5 .

-`_	 jt{dfg cj:yfdf b]zdf pBf]u, Jofkf/, 
/f]huf/L, nufgLsf] cj:yf C0ffTds ePsf], 

dGbL ;d]tsf] df/df k/]sf], cGoq h:t} o; 
;+:yfdf ;d]t art, nufgL, c;'nL ;a}df 
c;/ k/]sf] cj:yf b]lvFbf ;a} z]o/ ;b:o 
dxfg'efjx?nfO{ ljz]if u/]/ art, nufgL, 
c;'nLdf lg/Gt/tf lbg clt cfjZos 
5 . ;+:yf ljlw, gLlt, k|ljlwo'Qm ?kdf 
rn]sf] kfPsf 5f}+ . cem ;'wf/ ug'{ kg{] eP 
;b:ox?n] of] ul/dfdo ;ef / cl3 kl5 
klg aLr aLrdf ;+:yfsf] ultljlw x]/]/ ;+:yf 
;xh ?kdf rnfodfg agfpg of]ubfg k'–
ofpg' kg{] cfjZostf dx;'; u/]sf 5f}+ .

-6_	 ;+:yfsf] pGglt, k|ultsf nflu ckl/xfo{ >f]t 
eg]sf] sd{rf/Lsf] O{dfGbfl/tf, nugzLntf, 
cg'zf;g, kf/blz{tf, zL3|tf, gd|tfn] ;+:yf 
;an x'g], k|ult ug{], sd{rf/L ;d]tsf] eljio 
o;}af6 sf]l/g] ePsfn] ;dofg's"n gLlt, 
ljlw / k|ljlw cg's"n, a9L lqmofzLn x'g 
cfjZos 5 . sd{rf/Lx?sf] jt{dfg tyf 
eljio ;'lglZrttfsf] nflu ;fdflhs sf]ifdf 
cfa4tf / c? sf]if ;d]tsf] Joj:yf ug'{ 
;sf/fTds s'/f xf] . o;nfO{ lg/Gt/tf lbg] / 
sd{rf/Lsf] dgf]an a9fpg] sfddf ;+:yf ;Fw} 
;hu x'g' kb{5 . 

cGTodf k|:t't k|ltj]bg pk/ z]o/ ;b:oHo"x?n] 
5nkmn u/L ;+:yfnfO{ ljlwsf] kfngf u/fO{ 
dha'tLsf;fy cufl8 a9fpg dxTjk"0f{ ;Nnfx lbg] 
ljZjf; lnPsf 5f}+ . cfh o; ul/dfdo @%cf}+ ;fwf/0f 
;efdf xfd|f] k|ltj]bgnfO{ w}o{tfk"j{s ;'lglbO{ cWoog 
ul/lbg' ePsf]df ;a} ;b:o dxfg'efjx? / cGo 
cfuGt's dxfg'efjx?k|lt cfef/ k|s6 ub{5f}+ . k|:t't 
k|ltj]bg pk/ uxg 5nkmn u/L cfkm\gf] larf/ ;d]t 
k|:t't u/L kfl/t ul/lbg'x'g xflb{s cfu|x ;d]t 
ub{5f}+ . 
wGojfb . ho ;xsf/L .

xl/jf]n a8fn	  	 uf]s0f{ axfb'/ yfkf		   u+uf k|;fb zdf{ 3f]/;fOg]
    ;b:o 				    ;lrj 			   ;+of]hs
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;+:yfsf] ul/dfdo @%cf}+ jflif{s ;fwf/0f ;efsf 
;efWoIfHo", xfd|f] cfdGq0fnfO{ :jLsf/ u/L pkl:yt 
x'g' ePsf k|d'v cltlyHo", ljlzi6 cltlyHo", 
cltlyHo"x?, ;~rfns ;ldltsf kbflwsf/LHo"x?, 
ljleGg ;ldlt pk;ldltsf kbflwsf/LHo"x?, 
z]o/ ;b:o dxfg'efjx?, sd{rf/L ;fyLx? ;fy} 
;/f]sf/jfnf lgsfo Pjd\ z'elrGtsHo"x?df 
;xsf/Ldo clejfbg ub{5' . d o; u/Ldfdo jflif{s 
;fwf/0f ;efdf ;+:yfsf] ;~rfns ;ldltsf] cf1fn] 
cf=j= @)*!÷*@ sf] k|:tfljt sfo{qmd tyf ah]6 
k|:t't ug{] cg'dlt rfxG5' .

o; ;+:yfn] cfly{s jif{ @)*)÷*! df lgDgfg';f/ 
nIox¿ lgw{f/0f u/]sf] lyof] . h:t} ;b:ox¿sf] 
cfly{s ;zlQms/0f ug{], ;b:ox¿sf] hLjg:t/ 
;'wfg{], ;d'bfodf ;sf/fTds kl/jt{g Nofpg] oL 
p2]Zox¿ k|fKt ug{ ;+:yfn] ljleGg ljQLo sfo{qmd 
/ ;]jfx¿ sfo{fGjogdf NofPsf] lyof] . xfn 
;~rf/ dfWodx¿df ;xsf/Lsf] ljifodf gsf/fTds 
;dfrf/x¿n] k|fyldstf kfO/xg', ;xsf/Lsf] 5lj 
gsf/fTds aGb} uO/xg', ;fdflhs, cfly{s / 
/fhgLlts k[i7e"ldsf k|ltli7t JolQmx¿ ;xsf/L 
art b'¿kof]u;+u hf]l8Psf] sf/0f ;xsf/L k|ltsf] 
cljZjf; a9\bf] 5 . xfdLn] ;b:o ;]jfdf b]vfPsf] 
;dk{0f / ;xsf/L d"No tyf l;4fGtx¿ k|lt xfd|f] 
lgi7fsf sf/0f xfdL ;b:ox¿nfO{ cljrlnt ¿kdf 
;]jf k|jfx ul//xg ;kmn ePsf 5f}+ .

o; jif{sf] of]hgfdf ;+:yfsf ;Dk"0f{ ultljlwx¿df 
u'0ffTds ;'wf/ Nofpg], C0f Joj:yfkgdf ;'wf/ ug{], 
hf]lvd Joj:yfkgdf Wofg s]lGb|t ug{], ;b:ox¿sf] 
;Gt'li6 :t/ j[l4 ug{], sd{rf/Lx¿sf] Ifdtf clej[l4 
ug{], l8lh6n ;]jf lj:tf/ ug{], lgofdsLo cg'kfng 
tyf ;'zf;g ;'lglZrt ug{] h:tf of]hgfx¿ ;dfj]z 
lyP . ;+:yfn] ;b:ox¿af6 k|fKt pRr ljZjf;, ;'b[9 
Joj:yfkg / ljQLo k|ultsf] cfwf/df pNn]vgLo 
pknlAwx¿ xfl;n u/]sf] 5 . o; jif{sf] ;dLIff 
ljZn]if0fn] cfufdL jif{sf nflu yk ;'b[9 / Jofjxfl/s 

of]hgf agfpg k|]/0ff k|bfg u/]sf] 5 . ablnFbf] ljQLo 
ahf/ / ;xsf/L If]qdf a9\bf] r'gf}ltnfO{ dWogh/ 
u/L art / z]o/ k'FhL a[l4 / 7'nf C0f nufgLx¿df 
laz]if ;ts{tf ckgfOPsf] 5 . ut cf=j= df em} o; 
cf=j=sf] nflu klg sfo{qmd tyf ah]6sf] nIo tyf 
p2]Zox¿ b]xfo cg';f/ to ul/Psf] 5g\ .

cf=j= @)*!÷*@ sf] sfo{qmd tyf ah]6sf] 
nIox¿M
cf=j= @)*!÷*@ sf] k|:tfljt sfo{qmd tyf ah]6n] 
;b:ox¿sf] ljQLo cfjZostf k"lt{, ;d'bfosf] 
ljsf;, ;+:yfut ;'b[9Ls/0f, g]t[Tj ljsf;, hf]lvd 
Go"gLs/0f, ;d'bfok|ltsf] rf;f], ;fem]bf/L lj:tf/ 
/ lgofds cg'kfngfnfO{ k|fyldstfdf /fv]sf] 
5 . o; cjlwdf ;+:yfn] dxTjfsf+IfL nIox¿ eGbf 
klg ljQLo ;'/Iff / Ifdtf sfod /fVb} lgoldt 
j[l4nfO{ k|fyldstf lbPsf] 5 . ;b:ox¿sf] art 
;'/Iff, C0fdf x'g] ;Defljt hf]lvd Joj:yfkg / 
;b:ox¿nfO{ ahf/b/ cg';f/sf] k|ltkmn lbg] s'/fdf 
;+:yfsf ls|ofsnfkx¿ s]lGb|t x'g]5G.\ . ;+:yfsf] 
ljQLo nIox¿ / pknAw ;|f]t ;fwgx¿sf] plrt 
ljlgof]hgaf6 pTs[i6 / u'0f:t/Lo ;b:o ;]jf 
;'lglZrt ug{ b]xfosf nIox¿ lgw{f/0f ul/Psf] 5.

– sfo{If]qsf ljleGg hg;d'bfonfO{ cfa4 u/L 
;+:yfsf] ;b:o ;+Vof a[l4 !)∞ n] ug{] .

– z]o/ k'FhLsf] a[l4 # Ü n] ug{] .

– art lgIf]k !) Ü n] a[l4 ug{] .

– C0f nufgL !# Ü n] a[l4 ug{] .

– t/ntf !%%–@)% leq sfod ug{] .

– s/ cl3sf] ;~rfng cfo ¿ @ s/f]8 (( nfv 
cfh{g ug{] .

– s'n ;DklQ *=(* Ü n] a[l4 ug{] . 

– ;b:ox¿sf] ;Gt'li6b/nfO{ *) Ü eGbf dfly 
sfod /fVg] .

– efvf gf3]sf] C0f !) Ü leq ;Lldt ug{] .

a|fO6 art tyf C0f ;xsf/L ;+:yf ln=sf]

@%cf}F jflif{s ;fwf/0f ;efdf Aoj:yfkgsf] tkm{af6 k|:t't cf=j= @)*!÷*@ sf] 

aflif{s sfo{qmd tyf ah]6
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a|fO6 ;fsf];n] cfly{s jif{ @)*!÷*@ sf] nIo 
k|fKt ug{ lgDgfg';f/sf sfo{of]hgfx¿ tof/ kf/]sf] 
5 . oL sfo{of]hgfx¿ ;+:yfsf] ah]6 / gLltcg';f/ 
to ul/Psf x'g . ;+:yfsf] p2]Zo k|efjsf/L agfpg 
/rgfTds ;'emfj, ;xof]u / dfu{bz{g k|fKt x'g] 
s'/fdf xfdL ljZj:t 5f}+ . pknAw ;|f]t / ;fwgnfO{ 
k|efjsf/L / cy{k"0f{ tl/sfn] pkof]u ug{] / k'FhL 
kl/rfng u/L ;f] sf] k|ltkmn ;b:o;Dd k'¥ofpg] 
ljleGg sfo{qmdx¿ ;~rfng ub{} cfPsf 5f}+ . 

cf=j= @)*!÷)*@ sf] sfo{qmd tyf ah]6sf] 
p2]Zox¿ M 

;b:o lzIff tyf lj:tfl/t d~rM
;b:o s]Gb|Lotf k|lt k|ltj4 /xb} ;b:ox¿ ljr 
;xsf/L lzIff, ljQLo lzIff, k|ljlw / Jofj;flos 
lzIffsf] ;fy} ;b:ox¿nfO{ hfgsf/L x'g' kg{] ljifo 
tyf gLlt lgd{f0fsf] nflu cfjZos ;Nnfx / ;'emfj 
;+sngsf ljifox¿ ;lxt ;dfj]z /xg] u/L ;b:o 
lzIff tyf lj:tfl/t d~r sfo{qmdnfO{ lg/Gt/tf 
lbO{g]5 .

sh{f hf]lvd Go"gLs/0fM
	� C0f nufgL ug{'cl3 C0f k/fdz{ / lj:t[t C0f 
ljZn]if0f u/]/ dfq C0f nufgL ug{] .
	� C0fsf] lgoldt k/LIf0f / C0fL ;b:ox¿sf] 
cj:yfsf] ljZn]if0f u/L/xg] .
	� C0f nufgLsf] If]q ljljlws/0fdf hf]8 lbg] .
	� C0f hf]lvdsf] k"j{ hfgsf/L k|fKt x'g] k|0ffnLsf] 
cEof; ug{], hf]lvddf kg{' cl3 tTsfn 
sfo{fGjog ug{] .
	� Aofhb/ hf]lvd Go"gLs/0f ug{]
	� art ;lDd>0fdf cfjlws artsf] cg'kft 
36fpg] .
	� cfwf/ Aofhb/sf] cEof; ;'¿ ug{] .
	� art / C0fsf] Aofhb/ tyf :k|]8sf] lgoldt 
k/LIf0f ug{] .
	� ahf/ Aofhb/sf] lgoldt hfgsf/L ;+sng 
ul/g]5 .
	� t/ntf hf]lvd Go"gLs/0f ug{]
	� cgk]lIft /sd lkmt{f / ;b:ox¿sf] cfjZostf 

k'/f ug{sf] nflu ko{fKt t/ntfsf] Joj:yf ug{] .
	� t/ntf rfksf] ljZn]if0f ub{} km/s km/s 
;dodf t/ntf Joj:yfkgsf] nflu 5'§} t/ntf 
Joj:yfkg sfo{ljlw nfu' ug{] .
	� g]km\:s"g, /fli6«o ;xsf/L a}+s, cGo 5ftf ;+3x¿ 
tyf a}+s ljQLo ;+:yf;+u t/ntf Joj:yfkgsf] 
nflu k"j{ tof/L ;xdlt ug{] .

;b:ox¿sf] ;xefuLtf, ;lqmotf / ;Gt'li6 
:t/nfO{ a9fpg]M
;+:yfsf ;b:ox¿sf] ;xefuLtf, ;lqmotf / 
;Gt'li6:t/nfO{ a9fpg] p2]Zon] rfn' cf=j=df 
;b:o ;Gt'li6 ;j{]If0f ug{], lgoldt ls:tf a'emfpg] 
;b:ox¿sf] nflu Aofh l/j]6sf] k|fjwfg nfu' ug{], 
;fdflhs ;~hfnsf] dfWodaf6 ;b:ox¿nfO{ ;"rgf 
hfgsf/L / cGt/lqmof ug{] cj;/ k|bfg ug{] / 
lgis[o ;b:ox¿nfO{ ;lqmo agfpg kxn ug{] h:tf 
ls|ofsnfkx¿ ;~rfng ug{] of]hgf /flvPsf] 5 .

sd{rf/Lx¿sf] ljsf;, sfo{;Dkfbg / 
;Gt'li6 :t/nfO{ j[l4 ug{]M
sd{rf/L Joj:yfkgsf] Ifdtf ljsf;, sfo{;Dkfbg / 
;Gt'li6 :t/nfO{ j[l4 ug{ rfn' cf=j=df Ps sd{rf/L 
Ps tflndsf] clgjfo{ Joj:yf ul/g]5 . ;fy} 
/fli6«o tyf cGt/{fli6«o tflnd tyf sfo{zfnfx¿df 
;xefuL x'g] cj;/ k|bfg ul/g] h:tf ls|ofsnfkx¿ 
;~rfng u/Lg]5 .

hf]lvd Joj:yfkgnfO{ dha't agfpg]M
;Defljt hf]lvd Joj:yfkgsf] nflu cf=j= @)*!÷*@ 
df hf]lvddf cfwfl/t :jM;'k/Lj]If0f dfkb08af6 
hf]lvd k/LIf0f / Joj:yfkg ug{], ;do ;dodf 
ahf/ b/ cg';f/ cfjZos ePdf Aofhb/ ;dfof]hg 
ug{], cfjlws artsf] cg'kft Joj:yfkg ug{], C0f 
ltg{÷a'emfpg #% lbg] ;fj{hlgs ;"rgf hf/L ug{], 
lwtf] lnnfdLsf] #% lbg] ;fj{hlgs ;"rgf hf/L ug{], 
ahf/ ;j{]If0f / cfjZostf ePdf Aofhb/ ;+zf]wg 
ug{], C0fsf] td;'s, nfnk'h{f, b[li6aGwsL nufotsf] 
C0f kmfO{n :Soflgª ug{], ;xsf/L ljefuaf6 k|fKt 
lgb{]zgx¿sf] sfo{fGjog ug{] h:tf ls|ofsnfkx¿ 
k|fyldstfsf ;fy lg/Gt/tf lbO{g]5 .
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efvf gf3]sf] C0f c;'nL tyf sfg'gL k|lqmofM
ut jif{x¿df em} o; cf=j=df klg efvf gf3]sf] C0f 
Go"gLs/0f / hf]lvd Joj:yfkgdf Wofg s]lGb|t 
ePsf] 5 . ;+:yfsf] cfu|x, tfs]tf / ;"rgfnfO{ 
j]jf:tf ug{] C0fLx¿nfO{ C0f ltg{ a'emfpgsf] nflu 
#% lbg] ;fj{hlgs ;"rgf hf/L ug{], lwtf] lnnfdLsf] 
;"rgf hf/L ug{], C0f c;'nL pk/sf] nflu cbfntdf 
lkm/fb bt{f ug{] / km};nf ePsf C0fLx¿sf] km};nf 
sfo{fGjogsf] kxn ug{] sfo{x¿ cufl8 a9fO{Psf] 5 .

;fdflhs ;'/Iff sfo{qmdcGtu{t ;b:osf] d[To' ePdf 
;b:o kl/jf/nfO{ pknAw u/fpFb} cfOPsf] /sd 
?=!),))).– -b; xhf/_, ;b:o :jf:Yo sfo{qmd 
cGtu{t c:ktfn egf{ eO{ ;b:osf] pkrf/sf nflu 
pknAw u/fpFb} cfOPsf] /sd ?=%,))).– -kfFr xhf/_ 
/ ;b:o b'3{6gf ljdf sfo{qmd cGtu{t pknAw 
u/fpFb} cfOPsf] /sd ?=!,)),))).– -Ps nfv_ 
b]lv ?=%,)),))).– -kfFr nfv_ ;Ddsf] ;'ljwfnfO{ 
lg/Gt/tf lbOg] 5 .

cfly{s jif{ @)*!÷*@ sf nflu k|:tfljt 
ljQLo nIo tyf ah]6

;]o/ k'FhL 
o; cf=j= sf] cGTo ;Dddf ;]o/ k'FhLtkm{ ¿= 
*),!)%,))).)) -cIf]?lk cf7 s/f]8 Ps nfv kfFr 
xhf/ ?k}+ofdf ;Lldt ug] nIo /flvPsf] 5 . 

art ;ª\sng 
o;/L g} art ;ª\sngtkm{ o; cf=j=sf] cGTo ;Dddf 
¿=$%^,@)@,))).)) cIf]?lk k}+tfln; s/f]8 a};¶L 
nfv b'O{ xhf/ ?k}+of k'¥ofpg] nIo /flvPsf] 5 .

cfDbfgL vr{ 
cfDbfgLtkm{ o; cf=j=sf] cGTo ;Dddf 
¿=!),%*,^%,$)).)) -cIf]?lk b; s/f]8 cG7fpFGg 
nfv k};f¶L xhf/ rf/ ;o ?k}+of k'Ug] 5 . o; 
cfly{s jif{sf] cGt;Dddf vr{ nfO{ ¿=&,%(,$*,))).)) 
cIf]?lk ;ft s/f]8 pgfGG;f7L nfv c7rfnL; 
xhf/ ?k}+ofdf ;Lldt ug{ nIo /flvPsf] 5 . 

afXo C0ftkm{ 
;+:yfn] C0f dfusf] rfknfO{ b[li6ut u/L cGo 
ljQLo lgsfox¿;Fu cfjZos ;dGjosf ;fy afx\o 
C0fsf] Joj:yfkg ul/g] 5 . 

C0f nufgLtkm{ 
o; cf=j= @)*!÷*@ cGTo ;Dddf ;b:ox?nfO{ ¿ 
%*),&@&,))) .)) -cIf]?lk cG7fpGg s/f]8 ;ft 
nfv ;QfO; xhf/ ?k}+of_ C0f nufgLdf /xg] 5 .

cf=j= @)*!÷*@ sf] nflu b]xfo cg';f/sf] jf;nft 
ljQLo nIosf] ¿kdf / cfo ljj/0f ah]6sf] ¿kdf 
k|If]k0f ul/Psf]] 5 . 

-s_ cf=j= @)*!÷*@ sf] nflu cg'dflgt jf;nftM
k'FhL tyf bfloTj

qm= ;= k"FhL tyf bfloTj cf=j @)*!÷*@ sf] -cg'dflgt_
! z]o/ kF'hL *),!)%,))) .)) 
@ hu]8f sf]if        (!,)^%,#^( .^* 
# sf]if lx;fj       $(,$$(,$&@ .%& 
$ shf{ ;'/If0f        !(,&%*,()% .)) 
% art÷lgIf]k       $%^,@)@,))) .)) 
^ e'StfgL lbg' kg{]          !,^%#,))) .)) 
& cGo bfloTj           %#*,))) .)! 
* jfx\o C0f        #*,)^@,))) .)) 
( cfo s/ bfloTj         %,(*#,$*) .)) 
  hDdf   &$@,*!&,@@& .@^ 
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;DklQ 
qm= ;= ;DklQ tyf hfobft cf=j @)*!÷*@ sf] -cg'dflgt_

! gub   **@,%@^.)# 

@ a}+s        (!,@$),$)).)) 

# cfly{s nufgL          @,!#),))).)) 

$ C0f nufgL       %*),&@&,))).)) 

% kfpg' kg{]          $,%%),))).)) 

^ l:y/ ;Dklt        ^#,@*&,#)!.@# 

  hDdf   &$@,*!&,@@&.@^ 

-v_ cf=j= @)*!÷*@ sf] nflu cg'dflgt gub k|jfx M
gub k|jfx laa/0f

l;= g+= ljj/0f cf=j @)*!÷*@ sf] -cg'dflgt_

;+rfng ultljlwaf6 gub k|jfx

cfo laa/0f cg';f/sf] v'b gfkmf @(,(!&,$)).)) 

hf]8 M u}/ gub vr{  

Xf; s6\6L !,%)),))).)) 

shf{ ;'/If0f sf]if a[l4 -sdL_           $%),))).)) 

:yug s/ vr{÷-cfDbfgL_  

s sfo{zLn kF'hL kl/jt{g cl3sf] ;+rfng gub k|jfx #!,*^&,$)).)) 

rfn' ;Dkltdf sdL -a[l4_  

;dfof]hg M  

rfn' ;Dkltdf sdL -a[l4_ ^&,^%^,(!!.!^ 

rfn' bfloTjdf a[l4 -sdL_ (@,*@*,$@$.@*)

cGo sf]ifaf6 e'QmfgL -sdL_ (!!,(^^,(^).)))

v hDdf ;dfof]hg %@,*^!,%@^.** 

! ;+rfng ultljlwjf6 v'b gub k|jfx -s ± v_ *$,&@*,(@^.** 

nufgL ultljlwsf] gub k|jfx M  

l:y/ ;Dklt laqmL -vl/b_ (#@%,&)% .$!)

shf{ nufgLdf sdL -a[l4_ (^^,*)(,(#$ .)))

cfly{s nuflgdf a[l4 -sdL_ (!)!,^)) .)))
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@ nufgL ultljlwaf6 v'b gub k|jfx M    (^&,@#&,@#(.$!)

ljlQo ultljlwsf] gub k|jfx M  

z]o/ kF'hLsf] a[l4 -sdL_        @,###,()).)) 

lgIf]kdf a[l4 -sdL_      $!,$&#,*!&.#% 

afXo C0fdf a[l4 -sdL_      ($,!&&,$$^.&!)

hu]8f sf]ifdf a[l4 -sdL_        %,(*#,$*).)) 

# ljQLo ultljlwaf6 v'b gub k|jfx M      $%,^!#,&%).^$ 

o; jif{sf] v'b gub k|jfx ljj/0f -!±@±#_      ^#,!)%,$#*.!! 

ut jif{sf] gub tyf a}+s df}Hbft      @(,)!&,$*&.(@ 

o; jif{sf] hDdf gub tyf a}+s df}Hbft      (@,!@@,(@^.)# 

-u_ cf=j= @)*!÷)*@ sf] nflu k|If]lkt cfo ljj/0f -ah]6_

cfDbfgL

qm=;= cfDbfgL ljj/0f cf=j @)*!÷*@ sf] -cg'dflgt_

s_ hDdf ljQLo cfDbfgL

C0faf6 k|fKt cfDbfgL  

! C0fjf6 k|fKt Jofh        &(,@#$,))).)) 

@ C0fjf6 k|fKt xhf{gf        !#,*^*,))).)) 

hDdf (,#!,)@,))).))

! Zf]o/ nufgLaf6 k|fKt cfDbfgL            @)),))).)) 

@ t/n nufgLaf6 Aofh k|||fKt         @,^(^,))).)) 

hDdf @*,(^,))).))

hDdf ljQLo cfDbfgL -s_    (%,((*,))).))

v_ u}/ ljQLo cfDbfgL  

! k|j]z z'Ns              $,))).)) 

@ C0f Aoj:yfkg z'Ns          #,*)),))).)) 

# C0f ;]jf z'Ns         @,&(^,))).)) 

$ C0f gljs/0f z'Ns          !,*%),))).)) 

% vftf aGb z'Ns             #&,))).)) 

^ C0f gf]S;fgL Aoj:yfaf6 k|fKt lx;fa vftf                   –   

& 3/ ef8f cfDbfgL         !,!^^,$)).)) 

* ljljw cfDbfgL           @!$,))).)) 

hDdf u}/ ljQLo cfDbfgL -v_ (*,^&,$)).))

s'n hDdf -s±v_ !),%*,^%,$)).))
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vr{

qm=;= vr{ ljj/0f cf=j @)*!÷*@ sf] -cg'dflgt_

s= sfo{qmlds vr{  

! ;dLIff uf]i7L tyf ;b:o lj:tfl/t e]nf !)$,))).))

@ ;b:o k|a4{g vr{ !%),))).))

# cWoog cjnf]sg tyf e|d0f vr{ -:jb]z tyf ljb]z_ @%),))).))

hDdf sfo{qmlds vr{ $,)%,))).))

v= ;~rfng vr{  

! sd{rf/L vr{ ^,#&^,))).))

@ ;fwf/0f ;ef vr{ @,@)),))).))

# d;nGb tyf 5kfO{ vr{ !)),))).))

$ ;'rgf ;~rf/ vr{ !%),))).))

% lah'nL tyf kfgL vr{ !&!,))).))

^ sfof{no vr{ !),))).))

& ;/;kmfO{ vr{ %!,))).))

* oftfoft tyf OGwg vr{ %,))).))

( kj{ vr{ @*(,))).))

!) j}7s Aoj:yfkg vr{ !)),))).))

!! j}7s eQf vr{ %%^,))).))

!@ cfGtl/s / afXo n]vf k/LIf0f vr{ #%),))).))

!# kqklqsf !^,))).))

!$ Hofnf tyf dd{t ;+ef/ @)),))).))

!% sfg'gL k/fdz{ vr{ !)),))).))

!^ la1fkg tyf k|a4{g !%),))) .))

!& sfo{no ljdf vr{ !^$,))) .))

!* C0f gf]S;fgL Aoj:yfkg -;'/If0f_ vr{  $%),))) .))

!( :jf:Yo pkrf/ vr{ *,))) .))

@) ;km\6j]/ ;]jf vr{ &#,))) .))

@! P;=Pd=P;÷:df6{ a}+lsË ;]jf vr{ %#,))) .))

@@ ljljw vr{ %),))) .))

@# btf{ tyf gjLs/0f vr{ &!,))) .))

@$ x|f; vr{ !,%)),))) .))

@% kf]zfs vr{ #%),))) .))

@^ ;'/Iff uf8{ vr{ @(^,))) .))

@& lsrg vr{ #*!,))) .))
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hDdf ;~rfng vr{ !,$@,@),))).))

u= ljQLo vr{ M  

! artsf] Jofh %%,@)),))) .))

@ jfXo C0fsf] Jofh %,&@$,))) .))

# jfXo C0f ;]jf z'Ns #)),))) .))

hDdf ljQLo vr{ ^,!@,@$,))).))

hDdf vr{ -s±v±u_ &,%(,$*,))).))

v'b jrt @,((,!&,$)).))

k'lhut vr{ l:y/ ;Dklt

qm=;= ljj/0f cf=j @)*!÷*@ sf] -cg'dflgt_
! hUuf  $!,($%,$)$ .^^ 
@ ejg        !(,)@@,*(^ .%& 
# kmlgr{/ tyf lkmS;r/           #)&,))) .)) 
$ sDKo"6/ tyf lk|G6/         !,&$(,))) .)) 
% ;jf/L ;fwg            @^#,))) .)) 

  hDdf     ^#,@*&,#)! .@# 

cfb/0fLo ;b:o dxfg'efjx¿ Û

cGTodf cf=j= @)*!÷*@ sf] nflu nlIot ljleGg ls|ofsnfkx¿ ;DkGg ug{ / ;b:ox¿nfO{ pTs[i6 ;]jf k|bfg 
ug{sf] nflu d]xgt ug{] sd{rf/L Joj:yfkg, ;xL ;dodf ;xL lg0f{o u/L cj;/x¿sf] ;b'kof]u ug{ ;bf 
k|]l/t ug{] ;~rfns ;ldlt, lgoldt ¿kdf ;+:yfsf ls|ofsnfkx¿sf] cg'udg / ;'k/Lj]If0f u/L oyf;dod} 
dfu{bz{g ug{] ;+:yfsf] n]vf ;'k/Lj]If0f ;ldlt, ;Nnfxsf/ tyf ljleGg pk;ldltx¿, /fli6«o ;xsf/L dxf;+3 
ln=, g]kfn art tyf C0f s]Gb|Lo ;xsf/L ;+3 ln=-g]km\:s"g_, /fli6«o ;xsf/L a}+s tyf ljleGg ;/f]sf/jfnf 
lgsfox¿k|lt wGojfb / s[t1tf 1fkg ub{} k|:t't cg'dflgt sfo{qmd tyf ah]6 o; ul/dfdo ;fwf/0f ;efdf 
5nkmn eO{ cfjZos ;Nnfx ;'emfj / k[i7kf]if0f ;lxt ;j{;Ddltaf6 kfl/t x'g]5 eGg] ljZjf; JoQm ub{} ljbf 
rfxG5' . wGojfb Û ho ;xsf/L Û Û

lbks >]i7
lg= sfof{no k|d"v
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VAT No. 5001139091

Bal Chandra & Associates
CHARTEREd ACCOUNTANTS

GPO Box No. 10435, Kathmandu, Nepal 
Mobile: 9841-339491, E-mail: Parwaha900@gmail.com

 Ref. No.                                                                                         	      Date: ……………………  

>L ;Dk"0f{ z]o/ ;b:oHo'x?

a|fO6 art tyf C0f ;xsf/L ;+:yf ln=

sf=d=g=kf= @*, afuahf/, sf7df8f}

xfdLn] a|fO6 art tyf C0f ;xsf/L ;+:yf ln=,sf=d=g=kf= @*, afuahf/, sf7df8f}F sf] cfiff9 d;fGt, @)*! 
sf] ljQLo cj:yfsf] ljj/0f -jf;nft_ / ;f]xL ldltdf ;dfKt ePsf] cfly{s jif{sf] gfkmf gf]S;fg lx;fa, gub 
k|jfx ljj/0f, OlSj6Ldf ePsf] kl/jt{g ;DalGw ljj/0f Pj+ k|d'v n]vf gLltx? tyf n]vf ;DaGwL l6Kk0fLx?sf] 
n]vfk/LIf0f ;DkGg u/]sf 5f}F .

	
s}lkmot ;lxtsf] /foM
xfd|f] /fodf, xfdLn] u/]sf] n]vfk/LIf0faf6 o; k|ltj]bgsf] s}lkmot ;lxtsf] /fosf cfwf/x? v08df plNnlvt 
a'Fbfx? / ;+:yfnfO{ nfu' x'g] P]g tyf gLlt lgodx?sf] kl/kfngfsf] l:yltdf pNn]v u/]sf a'Fbfx? tyf 
;f] a'Fbfx?n] ljQLo ljj/0fdf kfg]{ c;/x? afx]s ;+nUg /x]sf ljQLo ljj/0fn] @)*! cfiff9 #! sf] ljQLo 
l:ylt, ;f] ldltdf ;dfKt ePsf] cfly{s jif{sf] ;~rfng glthf, gub k|jfx / OlSjl6df ePsf] kl/jt{g k|rlnt 
sfg'gsf] clwgdf /xL n]vfsf] g]kfn ljQLo k|ltj]bgdf -NFRS_ adf]lhd oyfy{ lrq0f ub{5 .

g]kfn ljQLo k|ltj]bgdfg -NFRS_ cg';f/ cf= j= @)*)÷*! b]lv tof/ ul/Psf] ljQLo ljj/0fx¿ n]vfk/LIf0fsf 
qmddf ;xsf/L P]g, ;xsf/L lgodfjnL tyf ;xsf/L ljefuaf6 hf/L dfkb08x¿sf] kfngfsf] ;DaGwdf 
b]lvPsf s}lkmotx? M 

•	 ;xsf/L ljefun] hf/L u/]sf] PsLs[t lgb]{zg, @)&( sf] a'Fbf g+ @) adf]lhd shf{ hf]lvd Joj:yf ug'{kg]{df 
;f] adf]lhd kof{Kt Joj:yf gul/Psf] kfOof] .

•	 ;xsf/L dfkb08, @)^* bkmf @*-!_ adf]lhd s'g} Ps ;b:onfO{ s'n k'FhL sf]ifsf] !) Ü eGbf a9L C0f 
k|bfg ug{ gkfOg] Joj:yf /x] tfklg o; ;xsf/Ln] ;f] k|fjwfgsf] pNn+3g u/]sf] kfOof] . 

•	 ;xsf/L dfkb08, @)^* bkmf @*-#_ adf]lhd s'g} ;b:onfO{ Psk6s C0f k|bfg u/] kZrft pQm C0f r'Qmf 
gu/Lsg cGo s'g} C0f k|bfg ug{ gkfOg] Joj:yf /x]sf]df ;xsf/Ln] ;f] k|fjwfgsf] pNn+3g u/]sf] kfOof] .  

•	 ;+:yfn] ;b:ox¿nfO{ 3/hUuf vl/b ug{ C0f lbg' kg]{ ePdf s"n nfut d"Nosf] a9Ldf @% k|ltzt dfq 
nufgL ug{ ;lsg]df @% k|ltzteGbf a9L nufgL ePsf] kfO{of] .

n]vfk/LIf0fsf] d'Vo ljifox¿ (Key Audit Matters)
n]vfk/LIf0fsf] d'Vo ljifox¿ tL ljifox¿ x'g h'g xfd|f] Joj;flos lg0f{odf xfnsf] cjlwsf] ljQLo ljj0fx¿sf] 
n]vfk/LIf0fdf ;a}eGbf dxTjk"0f{ 5 . oL ljifox¿ xfd|f] ;du| ljQLo ljj/0fx¿sf] n]vfk/LIf0fsf] ;Gbe{df / 
To;df xfd|f] /fo agfpg] ;Gbe{df ;Daf]wg ul/Psf] lyof] / xfdL oL ljifox¿df 5'§} /fo k|bfg ub}{gf}+ .
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;+:yf / n]vfk/LIf0fsf tYo / kl/l:yltx¿df lge{/ ub}{ xfdLn] xfd|f] k|ltj]bgdf ;~rf/ ug{ s'g} k|d'v 
n]vfk/LIf0f ljifox¿ 5}gg\ egL lgwf{/0f u/]sf 5fF} .

cGo ljifo -Other Matter_
n]vfk/LIf0fsf] qmddf xfdLnfO{ hfgsf/L x'g cfPsf cfGt/Ls lgoGq0f;Fu ;DalGwt sdLsdhf]/Lx¿ tyf ;f] 
lg/fs/0fsf nflu lbOPsf ;'emfjx¿ - Jofj:yfkg kq_ k|lt oxfFx¿sf] Wofgsif{0f ub{5f}F .

ljQLo ljj/0fk|lt Joj:yfkgsf] pQ/bfloTjM

g]kfn n]vfdfg cg'¿k oyfy{ / plrt lrq0f ug]{ ljQLo ljj/0fx¿ tof/ Pj+ k|:t't ug]{ tyf rfx] hfn;fhL 
jf uNtLaf6 xf];\, ;f/e"t lsl;dn] q'6L/lxt, ljQLo ljj/0f tof/ kfg]{, cfGt/Ls lgoGq0f k|0ffnLsf] th{'df, 
sfof{Gjog / ;+rfng ug]{, n]vfgLltx¿sf] 5gf}6 tyf nfu' ug]{ Pj+ kl/l:ylt cg';f/ n]vf ;DaGwL dxTjk"0f{ 
cg'dfg / v'nf;f ug]{ lhDd]jf/L Joj:yfkgdf /x]sf] 5 .

ljQLo ljj/0fx¿ tof/ ubf{ Joj:yfkgn] ;+:yfsf] cljlR5Gg Joj;fo ug{ ;Sg] cj:yfsf] cf+sng ug{'kb{5 / 
;f] ;DaGwL cfjZos s'/fx¿sf] v'nf;f ug{'kb{5 ;fy} ;+:yfnfO{ lns'O8]6 ug{ jf ;+rfng aGb ug{ lgot ePsf] 
jf ;f] afx]ssf] s'g} oyfy{k/s ljsNk gePsf] cj:yfdf afx]s cljlR5Gg -Going Concern_ lgsfonfO{ 
n]vfkfngsf] cfwf/sf] ¿kdf k|of]u ug{'kb{5 . of] ;a} Joj:yfkgsf] k"0f{ ¿kdf lhDd]jf/L /xG5 . ;+:yfsf] 
Joj:yfkgsf] nflu pQ/bfoL kIfn] ;+:yfsf] ljQLo ;Dk|]if0f k|s[ofnfO{ lg/LIf0f ug{'kb{5 .

ljQLo ljj/0fsf] n]vfk/LIf0f pk/ n]vfk/LIfssf] lhDd]jf/LM

ljQLo ljj/0fx¿ ;Dk"0f{ ¿kdf rfx] hfn;fhL jf uNtLaf6 xf];\, ;f/e"t ¿kdf q'6L /lxt 5g\ jf 5}gg\ eGg] 
af/] plrt cfZj:ttf k|fKt ug{' / xfd|f] /fo ;dfj]z u/L n]vfk/LIf0f k|ltj]bg hf/L ug{' xfd|f] p2]Zo xf] . plrt 
cfZj:ttf Ps pRr cfZj:ttf ePtfklg ;f/e"t q'6Lx¿ ljBodfg /x]sf] cj:yfdf ;d]t n]vfk/LIf0fdfgx¿ 
adf]lhd ul/Psf] n]vfk/LIf0fdf ;d]t pQm ;f/e"t q'6Lx¿ ;w} klxrfg x'G5 eGg] cfZj:ttf /xb}g . unt 
k|:t'tL, hfn;fhL jf q'6Laf6 pTkGg x'g ;Sb5g\ / tL k|:t'tLx¿n] ljQLo ljj/0fsf] cfwf/df k|of]ustf{x¿n] 
lng] cfly{s lg0f{ox¿nfO{ cnu cnu jf ;du|¿kdf k|efj kfg{ ;Sg] plrt ck]Iff ul/G5 eg], pQm unt 
k|:t'tLnfO{ ;f/e"t ¿kdf unt k|:t'tL elgG5 .

g]kfn n]vfk/LIf0fdfg adf]lhd n]vfk/LIf0fsf] qmddf xfdL Joj;foLs ;Gb]x sfod /fvL k]zfut cEof; 
ub{5f} . qmdz xfdLn] M

•	 ljQLo ljj/0fdf hfn;fhL jf q'6Laf6 x'g ;Sg] ;f/e"t unt k|:t'tLx¿sf] hf]lvd klxrfg tyf d"Nof+sg 
u/L tL hf]lvdx¿sf] nflu k|efjsf/L n]vfk/LIf0f k|s[ofx¿ th{'df u/L xd|f] dGtJo k|bfg ug]{ cfwf/x¿sf] 
nflu k|of{Kt tyf plrt n]vfk/LIf0f k|df0f ;+sng ub{5L ldnLeut, 7uL, hfgfhfgL r's, unt k|ltlglwTj 
jf cfGt/Ls lgoGq0f k|0ffnLsf] ldrfO{ ;dfj]z x'g] ePsfn] uNtLx¿ eGbf hfn;fhLaf6 x'g] ;f/e"t unt 
k|:t'tLx¿sf] klxrfg gx'g] hf]lvd clws /xG5 .

•	 ;+:yfsf] cfGt/Ls lgoGq0f k|0ffnLsf] k|efjsf/Ltf ;DaGwL /fo JoQm ug]{ p2]Zo geO{, n]vfk/LIf0f k|s[ofx¿ 
th'df{ ug{sf nflu n]vfk/LIf0fdf k|f;+lus x'g] ;+:yfsf] cfGt/Ls lgoGq0f k|0ffnLsf] af/]df hfgsf/L k|fKt 
ub{5f}F .

•	 Joj:yfkgn] k|of]u u/]sf] n]vf gLltx¿sf] cf}lrTo n]vf cg'dfgsf] Jojxf/Lstf tyf n]vf ;DaGwL 
v'nf;fx¿sf] af/]df hfgsf/L k|fKt ub{5f}F . 



21a|fO6 art tyf C0f ;sf/L ;+:yf ln=

•	 Joj:yfkgn] k|of]u u/]sf] Joj;fosf] lg/Gt/tfdf cfwf/Lt n]vf gLltsf] cf}lrTotf tyf k|fKt n]vfk/LIf0f 
k|df0fsf] cfwf/sf] s'g} 36gf jf cj:yfx¿;+u ;DaGwLt ;f/e"t clglZrttfsf] ;+:yfsf] Joj;fosf] 
lg/Gt/tfsf] Ifodtfdf pNn]Vo z+sf pTkGg ug{ ;Sg] cj:yfdf tyf olb xfdLn] ;f/e"t clglZrttf /x]sf]

	 lgisif{ lgsfn]df, n]vfk/LIf0f k|ltj]bgdf ljQLo k/Ldfh{g ug{'kb{5 . xfd|f] lgisif{ n]vfk/LIf0f k|ltj]bg 

	 ldlt;Dd k|fKt n]vfk/LIf0f k|df0fdf cfwf/Lt /x]sf] x'G5 . tyfkL eljiosf 36gf tyf cj:yfx¿n] ;+:yf 
cljl5Gg lgsfosf] ¿kdf g/xg ;Sb5 .

•	 ljQLo ljj/0fsf] ;du| k|:t'tLs/0fsf] 9frf / v'nf;f ;lxtsf] ljifoj:t' tyf cGtlglx{t sf/f]af/ Pjd 
36gfx¿nfO{ ljQLo ljj/0fdf lgikIf ¿kdf k|:t'tLs/0f u/] gu/]sf] d"Nof+sg ub{5f} . xfdLn] ljQLo ljj/0f 
pk/ Joj:yfkg tyf ;'zf;gsf] lhDd]jf/L axg u/]sfx¿nfO{ cGo ljifosf cltl/Qm, n]vfk/LIf0fsf 
vf]hx¿ nufot ;+:yfsf] cfGt/Ls lgoGq0f k|0ffnLdf /x]sf dxTjk"0f{ sdL sdhf]/Lx¿sf] hfgsf/L 
u/fpb5f}F .

;'zf;gsf] lhDd]jf/L axg u/]sfx¿nfO{ k|f;+lus g}lts cfjZostfx¿ kfngf u/]sf] hfgsf/L ;lxtsf] ljj/0f 
/ xfd|f] :jtGqtfdf pNn]Vo k|efj kfg{ ;Sg] dflgPsf ;a} ;DaGw tyf cGo s'/fx¿ ;fy} ;f] ;DaGwL k|lt/f]wsf 
af/]df ;d]t hfgsf/L u/fpb5f}F .

xfdLn] k/LIf0f u/]sf] a|fO6 art tyf C0f ;xsf/L ;+:yf ln=, sf=d=g=kf= @*, afuahf/, sf7df8f}Fsf] cf= j= 
@)*).*! sf] ljQLo ljj/0fx?nfO{ lgDgfg';f/ k|ltj]bg k]z ub{5fF} M

s_   xfdLnfO{ n]vfk/LIf0f ;DkGg ug{ gd'gf k/LIf0f ubf{ cfjZos 7flgPsf ;'rgf Pj+ :ki6Ls/0fx? 
pknAw ePsf 5g\ . 

v_	 o; k|ltj]bg;+u ;DalGwt jf;nft, gfkmf gf]S;fg lx;fa tyf gub k|jfx ljj/0f g]kfn n]vfdfg, 
;xsf/L ljefuaf6 hf/L ePsf lgb]{zgx? Pj+ k|rlnt sfg'gnfO{ ;f/e't?kdf -dfly pNn]lvt 
s}lkmotx? afx]ssf xsdf_ kfngf u/L tof/ ePsf 5g / ;+:yfn] /fv]sf lx;falstfa;Fu 
;f/e't?kdf ldn]sf 5g\ . 

u_ 	 xfdLn] n]vfk/LIf0f u/]sf >]:tfx?sf] cfwf/df ;+:yfsf] sf/f]jf/ ;Gtf]ifhgs /x]sf] kfOof] . 

3_ 	 xfdLnfO{ k|fKt hfgsf/L tyf :ki6Ls/0f / xfdLn] k/LIf0f u/]sf >]:tfx?af6 ;+~rfns ;ldlt, s'g} 
;b:o jf ;+:yfsf s'g} sd{rf/Ln] sfg'gL Joj:yf lj?4 sfdsfh jf xfgL gf]S;fgL u/]sf], ;xsf/L 
ljefun] hf/L u/]sf lgb]{zg lgotjz kfngf gu/]sf] jf ;+:yf, lgIf]kstf{ tyf nufgLstf{x?sf] xs 
jf ;'/Iff ljkl/t x'g] -dfly a'Fbfut ?kdf pNn]v u/]sf] afx]s_ ;f/e't?kdf sfd u/]sf] kfOPg .

====================================================================

l;P= afnrGb| >]i7

afnrGb| P08 P;f]l;P6\;, rf6{8{ PsfpG6]G6\;

Jo=k|=k=g+ M #^%

ldlt M @)*! . )* . )$
UDIN No : 241218CA00397eFt79
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ccffiiffff99  dd;;ffGGtt  
@@))**!!

ccffiiffff99  dd;;ffGGtt  
@@))**))

>>ffjj00ff  !!  @@))&&((

?? ??   ??  
gub tyf gub ;dfg $=!             963,180          2,325,995 1,196,594          
a}+s ty ljQLo ;+:yfdf /x]sf] df}Hbft $=@        28,054,308        84,953,482        68,157,400 

C0f nufgL $=#       534,496,766       621,197,300       674,232,051 

ljQLo nufgL lx;fj $=$         2,028,400         2,028,400         2,028,400 

rfn' s/ ;DklQ $=%          1,696,000          2,503,881          2,599,290 

nufgL ;DklQ $=^                    -                      -                      -   

;DklQ tyf pks/0f $=&         64,363,887         65,890,616 79,800,312        
VoftL tyf cd"t{ ;DklQ $=*             107,218            140,407 57,437             

:yug s/ ;DklQ $=(                    -                      -                      -   

cGo ;DklQ $=!)          69,333,921          1,043,535          1,027,741 

ss''nn  ;;DDkkllQQ           770011,,004433,,668800            778800,,008833,,661166            882299,,009999,,222255  

ccffiiffff99  dd;;ffGGtt  
@@))**!!

ccffiiffff99  dd;;ffGGtt  
@@))**))

>>ffjj00ff  !!  @@))&&((

?? ??   ??  
bbffllooTTjjxx??
ltg{ afFsL shf{ ;fk6 $=!!        42,239,447       100,998,667        111,187,110 

;b:oaf6 art / lgIf]k bfloTj $=!@      414,728,183       468,616,896       533,289,602 

rfn' s/ bfloTj $=%           9,124,112          1,094,938          2,451,358 

:yug s/ bfloTj $=(          8,427,385         10,056,614           1,660,529 

cGo bfloTj $=!#         11,438,611         2,545,405        10,504,600 

s'n bfloTj           448855,,995577,,773377              558833,,331122,,552200            665599,,009933,,119999  

kk""FFhhLL

z]o/ k"FhL $=!$         77,771,100        79,426,100         81,372,100 

;fwf/0f hu]8f sf]if        84,465,916        75,309,344         61,313,847 

cGo sf]ifx? $=!%       52,848,928         42,035,652        27,320,080 

zz]]oo//  wwggLLxx??ssff]]  ss''nn  kk""FFhhLL         221155,,008855,,994444              119966,,777711,,009966            117700,,000066,,002266  

uu}}//  llggooGGqq00ff  ::jjffyy{{                                     --                                          --                                          --      

  ss''nn  kk""FFhhLL  ttyyff  bbffllooTTjj           770011,,004433,,668800            778800,,008833,,661166            882299,,009999,,222255  

;;DDeefflljjtt  bbffllooTTjj  //  kk||llttaa¢¢ttff $$==!!^̂                                         --                                              --                                              --      

kk||lltt  zz]]oo//  vv''bb  ;;DDkkllQQ  dd''NNoo ?? 227777 224488 220099
0.00                          0.01                          

                                                                      xxffdd||ff]]  ccffhhssff]]  llddllttddff  ;;++nnUUgg  kk||llttjj]]bbgg  ccgg"";;ff//

aa||ffOO66  aarrtt  ttyyff  CC00ff  ;;xxssff//LL  ;;++::yyff  llnn==

lljjQQLLoo  ll::yyllttssff]]  lljjjj//00ff  kkqq--jjff;;nnfftt__

kk""FFhhLL  ttyyff  bbffllooTTjj ccgg'';;""rrLL

;;DDkkllQQ  ccgg'';;""rrLL

ssff77ddff0088ff}}  ddxxffgguu//kkffllnnssff,,  aaffuuaahhff//,,  ssff77ddff0088ff}}++

  @@))**!!  ccffiiffff99  dd;;ffGGttssff]]  

nId0f Gof}kfg]
cWoIf

8f= 3gZofd vltj8f
;lrj

lbks >]i7                  lji0f' e§/fO{   
Joj:yfks                n]vf k|d'v

/fh]Gb| s'df/ yfkf
sf]iffWoIf

l;P= afnrGb| >]i7 
afnrGb| P08 P;f]l;P6\; 

rf6{8{ PsfpG6]G6\; 
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ccff==  jj==  @@))**))==**!! ccff==  jj==  @@))&&((==**))

?? ??
Aofh cfDbfgL 4.17               106,126,222              111,659,186 

Aofh vr{ 4=18               58,357,759               69,799,321 

vv''bb  AAooffhh  ccffDDbbffggLL                       4477,,776688,,446633                      4411,,885599,,886655  
z'Ns tyf sldzg cfDbfgL 4=19                   825,250                 2,739,917 

z'Ns tyf sldzg vr{ 4=20                          -                           -   

vv''bb  zz''NNss  //  ssllddzzgg  ccffDDbbffggLL                             882255,,225500                                22,,773399,,991177  

vv''bb  AAooffhh,,  zz''NNss  //  ssllddzzgg  ccffDDbbffggLL                       4488,,559933,,771133                        4444,,559999,,778822  

cGo ;~rfng cfDbfgL 4=21                     29,995                  278,198 

hhDDddff  ;;++rrffnngg  ccffDDbbffggLL                     4488,,662233,,770088                        4444,,887777,,998800  

shf{sf] Iflt k|ef/÷-ljko{o_ tyf cGo xfgL 4=22                   842,757                   236,379 

vv''bb  ;;~~rrffnngg  ccffDDbbffggLL                     4477,,778800,,995511                          4444,,664411,,660022  
;;++rrffnngg  vvrr{{

sd{rf/L vr{ 4=23                 5,630,067                 6,516,100 

;~rfng tyf k|zf;lgs vr{ 4=24                4,508,853                4,772,914 

x|f;s§L / kl/zf]wg vr{ 4=25                 1,652,978                1,825,788 

;;++rrffnngg  ggffkkmmff                       3355,,998899,,005533                            3311,,552266,,779999  

u}/ ;+rfng cfDbfgL 4=26                  1,376,411                 1,861,461 

u}/ ;+rfng vr{ 4=27                          -                           -   

ccffooss//  ccll33ssff]]  ggffkkmmff                       3377,,336655,,446644                        3333,,338888,,226600  
cfos/ vr{                       77,,449944,,888822                              99,,449911,,002233  

rfn' s/ 4=28                 9,124,112                1,094,938 
:yug s/ vr{÷-cfDbfgL_ 4=28                 (1,629,230)                8,396,085 

oo;;  ccjjllwwssff]]  ggffkkmmff                     2299,,887700,,558822                            2233,,889977,,223377  

gfkmf afF8kmfF8M                         -   

;xsf/L z]o/wgL                     2299,,887700,,558822                            2233,,889977,,223377  

u}/ lgoGq0f :jfy{ (Non Controlling Interest)                                               --      

oo;;  ccjjllwwssff]]  ggffkkmmff                     2299,,887700,,558822                            2233,,889977,,223377  

kk||lltt  zz]]oo//  ccffDDbbffggLL

cfwf/e't k|lt z]o/ cfDbfgL (Basic EPS) 38.41 30.09

8fOn'6]8 k|lt z]o/ cfDbfgL (Diluted EPS) 38.41 30.09

aa||ffOO66  aarrtt  ttyyff  CC00ff  ;;xxssff//LL  ;;++::yyff  llnn==
ssff77ddff0088ff}}  ddxxffgguu//kkffllnnssff,,  aaffuuaahhff//,,  ssff77ddff0088ff}}++

xxffdd||ff]]  ccffhhssff]]  llddllttddff  ;;++nnUUgg  kk||llttjj]]bbgg  ccgg"";;ff//

llddlltt  @@))**))  >>ffjj00ff  !!  uutt]]  bb]]llvv  @@))**!!  ccffiiffff99  ##!!  uutt]]  ;;DDdd

ggffkkmmff  ggff]]SS;;ffgg  lljjjj//00ff

lljjjj//00ff ccgg'';;""rrLL

nnIIdd00ff  GGooff}}kkffgg]]
ccWWooIIff

88ff==  33ggZZooffdd  vvllttjj88ff
;;llrrjj

llbbkkss  >>]]ii77                                    lljjii00ff'' ee§§//ffOO{{      
JJoojj::yyffkkss                                nn]]vvff  kk||dd''vv

//ffhh]]GGbb||  ss''ddff//  yyffkkff
ssff]]iiffffWWooIIff

ll;;PP==  aaffnnrrGGbb||  >>]]ii77  
aaffnnrrGGbb||  PP0088  PP;;ff]]ll;;PP66\\;;  

rrff66{{88{{  PPssffppGG66]]GG66\\;;  
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  ccffiiffff99  dd;;ffGGtt  @@))**!!    ccffiiffff99  dd;;ffGGtt  @@))**))  

  ??    ??  
o; jif{sf] gfkmf             29,870,582             23,897,237 

ccffooss//  kkll55ssff]]  ccGGoo  lljj::tt[[tt  ccffDDbbffggLL

ss__  ggffkkmmff÷÷--ggff]]SS;;ffgg__  ddff  kk''ggMM  jjuuLL{{ss//00ff  gguull//gg]]

km]o/ Eofn'df d"NofÍsg ul/Psf OlSj6L pks/0fsf nufgL 
af6 ePsf gfkmf÷-gf]S;fg_

                           -                                               --      

k'gM d"NofÍg af6 ePsf gfkmf÷-gf]S;fg_                            -                                               --      

kl/eflift nfe of]hgfaf6 ljdflÍt gfkmf÷-gf]S;fg_                            -                                               --      

dfly pNn]v ul/Psf] a'Fbfsf] cfos/                            -                                               --      

ggffkkmmff÷÷--ggff]]SS;;ffgg__  ddff  kk''ggMM  jjuuLL{{ss//00ff  gguull//gg]]  vv''bb  ccGGoo  lljj::tt[[tt  
ccffDDbbffggLL

                           -                                               --      

vv__  ggffkkmmff÷÷--ggff]]SS;;ffgg__  ddff  kk''ggMM  jjuuLL{{ss//00ff  uull//PPssff  jjff  uugg{{  nnffooss                            -                                               --      

x]lhËaf6 ePsf] gub k|jfxsf] gfkmf÷-gf]S;fg_                            -                                               --      

;6xL gfkmf÷-gf]S;fg_ -ljb]zL ;+rfngsf] ljQLo ;DklQsf] 
?kfGt/0fdf ePsf]_

                           -                                               --      

dfly pNn]v ul/Psf] a'Fbfsf] cfos/                            -                                               --      

gfkmf÷-gf]S;fg_ k'gM juL{s/0f                            -                                               --      

ggffkkmmff÷÷--ggff]]SS;;ffgg__  ddff  kk''ggMM  jjuuLL{{ss//00ff  uull//PPssff  jjff  uugg{{  nnffooss  ccGGoo  
lljj::tt[[tt  ccffDDbbffggLL

                           -                                               --      

uu__ OOllSSjj66LL ttll//ssffaaff66 nn]]vvffllÍÍtt ;;xxffooss llggssffoossff]] ccGGoo lljj::tt[[tt
ccffDDbbffggLLssff]]  cc++zz

                           -                                               --      

oo;;  jjiiff{{ssff]]  ccffooss//  kkll55ssff]]  ccGGoo  lljj::tt[[tt  ccffDDbbffggLL                            -                                               --      

hhDDddff  lljj::tt[[tt  ccffDDbbffggLL                       2299,,887700,,558822                        2233,,889977,,223377  

xxffdd||ff]]  ccffhhssff]]  llddllttddff  ;;++nnUUgg  kk||llttjj]]bbgg  ccgg"";;ff//

aa||ffOO66  aarrtt  ttyyff  CC00ff  ;;xxssff//LL  ;;++::yyff  llnn==

lljjjj//00ff

ccGGoo  lljj::tt[[tt  ccffDDbbffggLLssff]]  lljjjj//00ff

llddlltt  @@))**))  >>ffjj00ff  !!  uutt]]  bb]]llvv  @@))**!!  ccffiiffff99  ##!!  uutt]]  ;;DDdd

ssff77ddff0088ff}}  ddxxffgguu//kkffllnnssff,,  aaffuuaahhff//,,  ssff77ddff0088ff}}++

nnIIdd00ff  GGooff}}kkffgg]]
ccWWooIIff

88ff==  33ggZZooffdd  vvllttjj88ff
;;llrrjj

llbbkkss  >>]]ii77                                    lljjii00ff'' ee§§//ffOO{{      
JJoojj::yyffkkss                                    nn]]vvff  kk||dd''vv

//ffhh]]GGbb||  ss''ddff//  yyffkkff
ssff]]iiffffWWooIIff

ll;;PP==  aaffnnrrGGbb||  >>]]ii77  
aaffnnrrGGbb||  PP0088  PP;;ff]]ll;;PP66\\;;  

rrff66{{88{{  PPssffppGG66]]GG66\\;;  
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lljjjj//00ff   ccff==  jj==  @@))**))==**!!    ccff==  jj==  @@))&&((==**))  
--ss__  ssff//ff]]aaff//  ;;++rrffnnggaaff66  gguubb  kk||jjffxx                                 1122,,114466,,002266                                          1122,,999999,,332222  
!!==  gguubb  kk||ffllKKtt                                111177,,005555,,227711                                        8833,,446699,,446677  
Aofh cfDbfgL                 114,823,615                     78,835,724 
cGo sf/f]af/ ;+rfngaf6 k|fKtL                              -                                   -   
z'Ns tyf sldzg k|fKtL                      825,250                        2,739,917 
ckn]lvt shf{sf] c;'nL                              -                                   -   
cGo cfDbfgL                    1,406,406                        1,893,826 
22..  gguubb  ee''QQmmffggLL                               ((6688,,449966,,667799))                                       ((8811,,008888,,333366))
Aofh vr{                 (58,357,759)                      (69,799,321)
sd{rf/L vr{                    (5,630,067)                       (6,516,100)
sfof{no ;+rfng vr{                  (4,508,853)                      (4,772,914)
sldzg tyf z'Ns e'QmfgL                              -                                   -   
cGo vr{                              -                                   -   
;;++rrffnnss  ;;DDkkllQQ  //  bbffllooTTjjssff]]  3366aa99  ccll33ssff]]  ;;++rrffnnss  gguubb  kk||jjffxx                               4488,,555588,,559922                                              22,,338811,,113311  
;;~~rrffnngg  ;;DDjjllGGww  rrffnn''  ;;DDkkllQQddff  ssddLL÷÷--jj[[ll44__                                   99,,667777,,887799                                        8855,,770011,,445511  
dfu tyf cNk ;'rgfdf k|fKt x'g] /sddf sdL÷-j[l4_                              -                                   -   
cGo cNksfnLg nufgLdf sdL÷-j[l4_                              -                                   -   
shf{ tyf ;fk6 v/Lbdf sdL÷-j[l4_                   77,160,383                      85,621,836 
cGo ;DklQdf sdL÷-j[l4_                 (67,482,504)                            79,615 
;;~~rrffnngg  ;;DDjjllGGww  rrffnn''  bbffllooTTjjddff  --ssddLL__÷÷jj[[ll44                             ((4444,,999955,,550077))                                       ((7722,,663311,,990011))
lgIf]k bfloTjdf -sdL_÷j[l4                 (53,888,714)                     (64,672,706)
cGo bfloTjdf -sdL_÷ j[l4                    8,893,206                       (7,959,195)
ccffooss//  ccuuff88LLssff]]  ssffoo{{uutt  uullttlljjllwwaaff66  vv''bb  gguubb  kk||jjffxx
cfos/ e'QmfgL                   (1,094,938)                       (2,451,358)
ssffoo{{uutt  uullttlljjllwwaaff66  vv''bb  gguubb  kk||jjffxx
--vv__  nnuuffggLL  ssff//ff]]jjff//ddff  gguubb  kk||jjffxx                                                       --                                            1122,,224466,,777700  
bL3{sfnLg nufgLdf sdL÷-j[l4_                              -                                   -   
:yL/ ;DklQdf sdL÷-j[l4_                              -                            (260,163)
:yL/ ;DklQsf] laqmL                              -                        12,375,000 
cd"t{ ;DklQsf] vl/b                              -                            (113,899)
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;;++ss]]tt nnIIoo
  @@))**!!  
ccffiiffff99

  @@))**))  
ccffiiffff99

P1 !@ dlxgf eGbf al9 efvf gf3]sf] C0fsf] nflu Joj:yf !)) 5,471,283.75          5,471,283.75           100% 100%

P2 !@ dlxgf eGbf sd efvf gf3]sf] C0fsf] nflu Joj:yf #% 9,878,153.54          28,223,295.84      35% 35%

P2X c;n C0fsf] nlu Joj:yf-g]=/f=a}+ssf] lgb]{zg tyf ;+:yfsf] lg0f{ofg'';f/_ ! 4,802,224.87         480,222,486.81       1% 1%

E1 &)–*) 534,496,766.00       701,043,679.95        76% 80%

E5 &)–*) 414,728,182.65       701,043,679.95        59% 60%
E6 % eGbf sd 42,239,446.71         701,043,679.95        6% 13%

E7 !)–@) 77,771,100.00         701,043,679.95        11% 10%

E9 slDtdf !) 88,191,085.76        701,043,679.95        13% 10%

A1 efvf gf]3]sf] C0f  ÷ nufgLdf /x]sf] C0f /sd % eGbf sd 33,694,579.59         513,917,066.00        
6.56% 0.54%

A2 % eGbf sd 136,464,205.54       701,043,679.95        19% 9%

A3 slDtdf @)) 148,753,454.53       136,464,205.54        109% 167%

R1 Aofh b/ 104,329,199.91       577,847,032.82       18.05% 16.83%

R5 Aofh vr{  ÷ cf};t lgIf]k tyf art ahf/ b/ 50,181,520.89        441,672,539.40       11% 11%

R8 slDtdf !) 106,981,466.77       740,563,648.04       14.45% 14.25%

R9 %  k|ltzt 11,791,898.07         740,563,648.04       1.59% 1.63%

R12 slDtdf !) 29,870,582.01     740,563,648.04       4.03% 2.97%

L1
slDtdf !% 

20,307,481.74        414,728,182.65       5% 18%

L2 t/n ;DklQ / s"n lgIf]]k tyf art / afXo C0f !)– @) 29,017,487.92        414,728,182.65       7% 19%
L3 ! eGbf sd 963,179.50             701,043,679.95        0.14% 0.30%

S10 !@ ÜeGbf al9 (23.00)                   1164 -1.98% 0.09Ü

S11 d'b|f l:km|ltb/ eGbf 
al9 

(79,039,936.16)         780,083,616.12        -10% -6%;DklQdf a[l4

v'b cfo÷ cf};t ;DklQ

L=Liquidity:( tt//nnttff)

xftdf /x]sf] gub / gsdfpg] t/n ;DkLQ
S= Sign Of Growth:(jj[[ll$$)

;b:otf a[l4

t/n nufgL±t/n ;DklQ—t'?Gt e'QmfgL lbg' kg]{ /sd÷ s"n 
lgIf]k 

;+rfng vr{ ÷ cf};t s'n ;DklQ

v'b ;+:yfut k'hL ÷ s"n ;DklQ

R=Rate of Return:(nnuuffggLLddff  kk||llttkkmmnn)

v'b Aofh cfDbfgL ÷ cf};t C0f /sd

s"n cfDbfgL ÷ cf};t s"n ;DklQ

A= Assets Quality:(  ;;DDkkllQQssff]]  uu''))ff::tt//)

s"n cfo cfh{g gug]{;DklQ ÷ s"n ;DklQsf] cg'kft

v'b nfut /lxt sf]if ÷ cfo cfh{g gug]{ ;DklQ

lgIf]k tyf art ÷ s"n ;DklQ

afXo C0f ÷ s"n ;DklQ

z]o/ k'hL ÷ s"n ;DklQ

E=Effective Financial structure:(  kk||eeffjjssff//LL  lljjQQLLoo  ;;++//rrggff)

v'b nufgLdf /x]sf] C0f ÷ s"n ;DklQ

aa||ffOO66  aarrtt  ttyyff  CC00ff  ;;xxssff//LL  ;;++::yyff  llnn==
ssff77ddff0088ff}}  ddxxffgguu//kkffllnnssff,,  aaffuuaahhff//,,  ssff77ddff0088ff}}++

  @@))**!!  ccffiiffff99  dd;;ffGGttssff]]  
%%==^̂  kkNN;;{{  ccgg''kkfftt  (PEARLS RATIO)

lljjjj//00ff ccgg''kkfftt

tt''nnggffTTddss  kkNN;;{{  lljjZZnn]]iiff00ff  kk||llttjj]]bbgg,,  @@))**!!  ccffiiffff99  dd;;ffGGtt

P= Protection: (;;''//IIff))ff) - ;;++::yyffnn]]  ttooff//  kkff//]]ssff]]  sshhff{{  ggff]]SS;;ffggLL  JJoojj::yyffssff]]  55''§§}}  ;;''rrLL  aaddff]]llhhdd

e

l

nId0f Gof}kfg]
cWoIf

8f= 3gZofd vltj8f
;lrj

/fh]Gb| s'df/ yfkf      lbks >]i7
sf]iffWoIf Joj:yfks            

lji0f' e§/fO{
n]vf k|d'v

l;P= afnrGb| >]i7 
afnrGb| P08 P;f]l;P6\; 

rf6{8{ PsfpG6]G6\; 



29a|fO6 art tyf C0f ;sf/L ;+:yf ln=

 

lljjjj//00ff kk||llttzztt ccff==  jj==  @@))**))==**!! ccff==  jj==  @@))&&((==**))

gfkmf gf]S;fg ljj/0f adf]lhdsf] gfkm÷-gf]S;fg_         29,870,582.01           23,897,237.16 

aaffFF88kkmmffFF88MM

NFRS ;;ddffooff]]hhgg  ssff]]iiff  ccll33ssff]]  ggffkkmmff÷÷ggff]]SS;;ffgg               2299,,887700,,558822..0011                    2233,,889977,,223377..1166  

s_ Aofh jSof}tf÷cl3Nnf] Aofh jSof}tf k|flKt -36_÷a9           (6,957,914.60)     26,258,770.23 

v_ :yug s/ bfloTj 36÷-a9_            1,629,229.74           (8,396,085.09)

u_ ljdfl°s sf]ifsf] 36÷-a9_                         -                            -   

3_ df]ntf]n vl/bdf gfkmfsf] -36_÷a9                         -                            -   

ª_ u}/ a}+lsË ;DklQsf] Joj:yfdf 36÷a9                         -                            -   

r_ Vofltsf] (Goodwill) -36_÷a9                         -                            -   

NFRS  ;;ddffooff]]hhgg  ssff]]iiff  kkll55ssff]]  ggffkkmmff÷÷ggff]]SS;;ffgg                 3355,,119999,,226666..8877                      66,,003344,,555522..0022  

s_ ;fwf/0f hu8f sf]if 25           8,799,816.72               158,373.61 

;;++//llIIfftt  kk""FFhhLL  llkkmmttff{{  ssff]]iiff  //  ;;xxssff//LL  kk||jj44gg  ssff]]iiffddff  ggffkkmmff  
aaffFF88kkmmffFF88  ccuuff88LLssff]]  ggffkkmmff                 2266,,339999,,445500..1155                    55,,887766,,117788..4400  

v_ ;+/lIft kF"hL lkmtf{ sf]if 25           6,599,862.54              118,780.21 

u_ ;xsf/L k|j4{g sf]if 0.5              131,997.25                  2,375.60 

ccGGoo  ssff]]iiffddff  aaffFF88kkmmffFF88  ccuuff88LLssff]]  ggffkkmmff                 1199,,666677,,559900..3366                      55,,775555,,002222..5599  

;xsf/L lzIff sf]if 5              983,379.52                17,698.25 

;xsf/L ljsf; sf]if 5              983,379.52                17,698.25 

sd{rf/L af]g; tyf sNof0f sf]if 10           1,966,759.04                35,396.50 

3f6fk'lt{ sf]if 5              983,379.52                17,698.25 

:yLl/s/0f sf]if 5              983,379.52                17,698.25 

;fd'bflos ljsf; sfif 5              983,379.52                17,698.25 

hf]lvd Aoj;yfkg sf]if 5              983,379.52                17,698.25 

nfef+z sf]if 60         11,800,554.22               212,379.02 

aaffFF88kkmmffFF88  kkll55ssff]]  ggffkkmmff                                               --                          55,,440011,,005577..5566  

;+lrt d"gfkmf                         -              5,401,057.56 

xxffdd||ff]]  ccffhhssff]]  llddllttddff  ;;++nnUUgg  kk||llttjj]]bbgg  ccgg"";;ff//

aa||ffOO66  aarrtt  ttyyff  CC00ff  ;;xxssff//LL  ;;++::yyff  llnn==
ssff77ddff0088ff}}  ddxxffgguu//kkffllnnssff,,  aaffuuaahhff//,,  ssff77ddff0088ff}}++

aarrtt  --ggffkkmmff  ggff]]SS;;ffgg__  aaffFF88kkmmffFF88  llxx;;ffaa
llddlltt  @@))**!!  ccffiiffff99  ##!!  uutt]]

nId0f Gof}kfg]
cWoIf

8f= 3gZofd vltj8f
;lrj

lbks >]i7                  lji0f' e§/fO{   
Joj:yfks                  n]vf k|d'v

/fh]Gb| s'df/ yfkf
sf]iffWoIf

l;P= afnrGb| >]i7 
afnrGb| P08 P;f]l;P6\; 

rf6{8{ PsfpG6]G6\; 



30 æljut @% jif{ b]lv ;xsf/L If]qsf] cgj/t ofqfaf6 kl/is[tÆ

$$==!!  gguubb  ttyyff  gguubb  ;;ddffgg

  ccffiiffff99  dd;;ffGGtt  @@))**!!    ccffiiffff99  dd;;ffGGtt  @@))**))    >>ffjj00ff  !!  @@))&&((  

                 963,180                2,325,995               1,196,594 

                        -                           -                          -   
                                996633,,118800                            22,,332255,,999955                            11,,119966,,559944  

gubsf] km]o/ Eofn' g} lstfaL d'No /x]sf] % . 

  $$==@@  aa}}++ss  ttyyff  lljjQQLLoo  ;;++::yyffddff  //xx]]ssff]]  ddff}}HHbbfftt

  ccffiiffff99  dd;;ffGGtt  @@))**!!    ccffiiffff99  dd;;ffGGtt  @@))**))    >>ffjj00ff  !!  @@))&&((  

            28,054,308             84,953,482             68,157,400 
                        -                           -                          -   

2288,,005544,,330088                      8844,,995533,,448822                      6688,,115577,,440000                      

$$==##  CC00ff  nnuuffggLL

  ccffiiffff99  dd;;ffGGtt  @@))**!!    ccffiiffff99  dd;;ffGGtt  @@))**))    >>ffjj00ff  !!  @@))&&((  

          554,648,428            640,506,205            693,304,578 

              4,802,225                5,672,112                6,396,670 
             15,349,437               13,636,793              12,675,857 
                    553344,,449966,,776666                        662211,,119977,,330000                      667744,,223322,,005511  

553344,,449966,,776666                    662211,,119977,,330000                      667744,,223322,,005511                    

qqmm==;;   ccffiiffff99  dd;;ffGGtt  @@))**!!    ccffiiffff99  dd;;ffGGtt  @@))**))    >>ffjj00ff  !!  @@))&&((  

1 1,943,110               2,375,117                5,235,573               
2 276,179,688            304,900,601           334,100,136            
3 6,319,016                7,740,000              9,350,000              
4 2,000,000              2,000,000              2,000,000             
5 13,720,673              28,201,568             31,202,338              
6 14,281,296             14,281,296             14,281,296             
7 86,976,513              87,651,583             101,528,378           
8 112,496,771            143,927,284           179,001,564           

551133,,991177,,006666                      559911,,007777,,444499                    667766,,669999,,228855                    
40,731,362              49,428,755            16,605,293             

                  555544,,664488,,442288                      664400,,550066,,220055                      669933,,330044,,557788  

pBf]u tyf Joj;fo C0f

ss''nn  hhDDddff

llnngg  aaffFFssLL  AAooffhh

vv''bb  CC00ff  nnuuffggLLddff  //xxssff]]  //ssdd

vv''bb  //ssdd

FVTPL df d"Nof+sg ul/Psf] shf{ ty ;fk6L
hhDDddff

$$==##==!!  sshhff{{  kk||ssff//ssff]]]]  ccffwwff//ddff  sshhff{{  ttyyff  ;;ffkk66LLssff]]  lljjZZnn]]iiff00ff

lljjjj//00ff

ckn]lvt d'Nodf d'Nof°g ul/Psf] shf{ / ;fk6L

36fpg]M k|ef/ Joj:yf

;fd'lxs k|ef/

Psn k|ef/

lljjjj//00ff

xfo/ kr]{h C0f
cfjf; tyf hUuf vl/b
z}lIfs shf{
j}b]lzs /f]huf/ C0f
cfjlws art kq lwtf] C0f
;/n ls:tf C0f
JolQmut C0f

aa||ffOO66  aarrtt  ttyyff  CC00ff  ;;xxssff//LL  ;;++::yyff  llnn==
ssff77ddff0088ff}}  ddxxffgguu//kkffllnnssff,,  aaffuuaahhff//,,  ssff77ddff0088ff}}++

  @@))**!!  ccffiiffff99  dd;;ffGGttssff]]  

 @= ljb]zL d'b|f

hhDDddff

("s"^Ldf /x]sf] gubnfO{ ef}lts tyf ljQLoaf^ x"g ;Sg] hf]lvdsf] nflu kof{Kt ladf ul/Psf] % . lgodgsf/L lgsfon] tf]s]sf]
t/ntfsf] dfkb)* tyf Joj;flos cfjZostf cg";f/ ("s"^Ldf gub /flvPsf] % .

lljjjj//00ff

 != :jb]zL d"b|f -l;Ssf ;d]t_

of] ;DklQnfO{ kl/zf]lwt nfutdf u)fgf ul/Psf] % / ;f] ;+u ;DalGwt hf]lvdnfO{ lg/Gt/ ?kdf d'Nof+sg ul/G% . ;f] ;DklQaf^ k|fKt AofhnfO{ 
Aofh cfDbfgLdf k|:t"t ul/Psf] % . 

lljjjj//00ff

cfGtl/s a}+s tyf ljQLo ;+:yfdf /x]sf] df}Hbft

36fpg]M k|ef/sf] nflu Joj:yf
hhDDddff
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aa||ffOO66  aarrtt  ttyyff  CC00ff  ;;xxssff//LL  ;;++::yyff  llnn==
ssff77ddff0088ff}}  ddxxffgguu//kkffllnnssff,,  aaffuuaahhff//,,  ssff77ddff0088ff}}++

  @@))**!!  ccffiiffff99  dd;;ffGGttssff]]  

qqmm==;;   ccffiiffff99  dd;;ffGGtt  @@))**!!    ccffiiffff99  dd;;ffGGtt  @@))**))    >>ffjj00ff  !!  @@))&&((  

1           554,648,428            640,506,205            693,304,578 
2                         -                           -                          -   
3                         -                           -                          -   
4                         -                           -                          -   
5                         -                           -                          -   
6                         -                           -                          -   
7                         -                           -                          -   
8                         -                           -                          -   

                  555544,,664488,,442288                      664400,,550066,,220055                      669933,,330044,,557788  

$$==##==##  kk||eeff//ssff]]  nnfflluu  JJoojj::yyff

  ccffiiffff99  dd;;ffGGtt  @@))**!!    ccffiiffff99  dd;;ffGGtt  @@))**))    >>ffjj00ff  !!  @@))&&((  

                        -                           -                          -   
              8,128,655                 6,396,671               3,348,628 

               1,731,984              3,048,043 
              (3,326,430)

                          44,,880022,,222255                            88,,112288,,665555                              66,,339966,,667711  

             11,180,250              12,675,857             15,742,740 

              4,169,187 

              (1,495,607)               (3,066,883)

                        1155,,334499,,443377                          1111,,118800,,225500                        1122,,667755,,885577  
                        2200,,115511,,666622                          1199,,330088,,990066                        1199,,007722,,552288  

                        -                           -                          -   
2,028,400              2,028,400              2,028,400             
22,,002288,,440000                          22,,002288,,440000                          22,,002288,,440000                        

  22008811  ccffiiffff((  dd;;ffGGtt    22008800  ccffiiffff((  dd;;ffGGtt    >>ffjj00ff  !!  @@))&&((  

kl/zf]lwt d'Nodf d'Nof°g ul/Psf] nufgL
FVTOCI df d"Nof°g ul/Psf] nufgL
ss''nn  nnuuffggLL

$$==##==@@  dd""bb||ffssff]]  ccffwwff//ddff  sshhff{{  ttyyff  ;;ffkk66LLssff]]  lljjZZnn]]iiff00ff

lljjjj//00ff

>>ffjj00ff  !!  UUfftt]]ssff]]  ddff}}HHbbfftt

o; jif{sf] k|ef/M

o; jif{sf] yk

vv''bb  //ssdd

lljjjj//00ff

Psn k|ef/sf] nflu Joj:yf

>>ffjj00ff  !!  UUfftt]]ssff]]  ddff}}HHbbfftt

o; jif{sf] k|ef/M

o; jif{sf] yk

o; jif{ c;'nL÷ljkoo{

ckn]vg

ccffiiffff99  ccGGTToossff]]  ddff}}HHbbfftt

;fd'lxs k|ef/sf] nflu Joj:yf

g]kfnL ?k}ofF

ef/tLo ?k}ofF

cd]l/sg 8n/

u|]6 lj|6]g kfpG8

o'/f]

hfklgh o]g

rfOlgh o"cfg

cGo

o; jif{ c;'nL÷ljkoo{

lljjjj//))ff

ckn]vg

cfiff9 cGTosf] df}Hbft

kk||eeff//ssff]]  nnfflluu  hhDDddff  JJoojj::yyff

44==44  lljjQQLLoo  nnuuffggLL  llxx;;ffjj



32 æljut @% jif{ b]lv ;xsf/L If]qsf] cgj/t ofqfaf6 kl/is[tÆ

aa||ffOO66  aarrtt  ttyyff  CC00ff  ;;xxssff//LL  ;;++::yyff  llnn==
ssff77ddff0088ff}}  ddxxffgguu//kkffllnnssff,,  aaffuuaahhff//,,  ssff77ddff0088ff}}++

  @@))**!!  ccffiiffff99  dd;;ffGGttssff]]  

$$==%%  rrffnn""  ss//  ;;DDkkllQQ  ÷÷  --bbffllooTTjj__

                        -                           -   -                      
                287,057 2,355,949                          2,201,088 
              1,408,943                  147,932                  398,203 

11,,669966,,000000                          22,,550033,,888811                          22,,559999,,229900                          

1,094,938              22,,445511,,335588                          

99,,112244,,111122                            11,,009944,,993388                          22,,445511,,335588                          

((77,,442288,,111122))                          11,,440088,,994433                          114477,,993322                                

$$==^̂  nnuuffggLL  ;;DDkkllQQ

  ccffiiffff99  dd;;ffGGtt  @@))**!!    ccffiiffff99  dd;;ffGGtt  @@))**))    >>ffjj00ff  !!  @@))&&((  

                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   
                                            --                                                  --                                                  --      
                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   
                                            --                                                  --                                                  --      

  ccffiiffff99  dd;;ffGGtt  @@))**!!  

rrffnn""  ss//  bbffllooTTjj

rfn" jif{sf] cfo s/ bfloTj

ut jif{x?sf] s/ bfloTjx?

hhDDddff  ccffoo  ss//  ;;DDkkllQQ÷÷--bbffllooTTjj__

o; jif{sf] km]o/ Eofn'df ePsf] v'b kl/jt{g
;dfof]hg
vv''bb  //ssdd
nnffuuttssff  dd''NNooffÍÍgg  uull//PPssff]]  nnuuffggLL  ;;DDkkllQQ

;+lrt k|ef/ gf]S;fgL
vv''bb  //ssdd

o; jif{sf] yk
o; jif{sf] laqmL
;dfof]hg
;+lrt x|f; s6\6L

lljjjj//00ff

km]o/ Eofn'df d'NofÍg ul/Psf] nufgL ;DklQ
>fj0f ! sf] df}Hbft
o; jif{sf] yk
o; jif{sf] laqmL

  ccffiiffff99  dd;;ffGGtt  @@))**))    >>ffjj00ff  !!  @@))&&((  lljjjj//00ff

rfn" s/ ;DklQ

rfn" jif{sf] cfo s/ ;DklQ

ut jif{x?sf] cfo s/ ;DklQ

hhDDddff  ccffoo  ss//  ;;DDkkllQQ

>fj0f ! sf] df}Hbft
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aa||ffOO66  aarrtt  ttyyff  CC00ff  ;;xxssff//LL  ;;++::yyff  llnn==
ssff77ddff0088ff}}  ddxxffgguu//kkffllnnssff,,  aaffuuaahhff//,,  ssff77ddff0088ff}}++

  @@))**!!  ccffiiffff99  dd;;ffGGttssff]]  

44==88  VVooffttLL  ttyyff  ccdd''tt{{  ;;DDkkllQQ
  ;;kkmm\\^̂jj]]oo//    ;;ffvv    hhDDddff  

                                  5577,,443377  

                 113,899                               111133,,889999  

                                  117711,,333377                                              --                                      117711,,333377  

-                       -                                                                   --      
-                                                                   --      

-                       -                                                                   --      
-                       -                                                                   --      

                                  117711,,333377  --                                                                          117711,,333377  

-                       -                       
30,930                                                     3300,,993300  

                                  3300,,993300  --                                                                            3300,,993300  
33,190                   -                                                         3333,,119900  

-                                                                   --      
-                       -                                                                   --      
-                       -                                                                   --      

                                  6644,,111199  --                                                                            6644,,111199  

5577,,443377                                  -                                                         5577,,443377  
114400,,440077                              --                                                                      114400,,440077  
110077,,221188                                --                                                                        110077,,221188  ccffiiffff((  22008811  ccllGGttddssff]]  ddff}}HHbbfftt

vv''bb  llssttffaaLL  dd''NNoo
ccffiiffff((  22007799  ccllGGttddssff]]  ddff}}HHbbfftt
ccffiiffff((  22008800  ccllGGttddssff]]  ddff}}HHbbfftt

o; jif{sf k|ef/
laqmL
;dfof]hg
ccffiiffff((  22008811  ccllGGttddssff]]  ddff}}HHbbfftt

o; jif{sf k|ef/
laqmL
;dfof]hg
ccffiiffff((  22008800  ccllGGttddssff]]  ddff}}HHbbfftt
o; jif{sf] kl/zf]wg

kkll//zzff]]wwgg  //  kk||eeff//
>>ffjj))ff  11,,  22007799  ssff]]  ddff}}HHbbfftt
o; jif{sf] kl/zf]wg

o; jif{ yk
Jofkf/ ;+of]hg af^ yk
k'lhs[t
o; jif{sf] ljqmL
;dfof]hg÷k'gM d'Nof°g

kk''++hhLLuutt  llggddff{{))ff

>>ffjj))ff  11,,  22007799  ssff]]  ddff}}HHbbfftt

lljjjj//))ff
kk//nn  ddff]]nn

k'lhs[t
o; jif{sf] ljqmL
;dfof]hg÷k'gM d'Nof°g
ccffiiffff((  22008800  ccllGGttddssff]]  ddff}}HHbbfftt

o; jif{ yk
Jofkf/ ;+of]hg af^ yk

ccffiiffff((  22008811  ccllGGttddssff]]  ddff}}HHbbfftt



34 æljut @% jif{ b]lv ;xsf/L If]qsf] cgj/t ofqfaf6 kl/is[tÆ

aa||ffOO66  aarrtt  ttyyff  CC00ff  ;;xxssff//LL  ;;++::yyff  llnn==
ssff77ddff0088ff}}  ddxxffgguu//kkffllnnssff,,  aaffuuaahhff//,,  ssff77ddff0088ff}}++

  @@))**!!  ccffiiffff99  dd;;ffGGttssff]]  

  ::yyuugg  ss//  ;;DDkkllQQ    ::yyuugg  ss//  bbffllooTTjj  
  vv''bb  ::yyuugg  ss//  ;;DDkkllQQ÷÷--

bbffllooTTjj__  

-                       1,660,529               (1,660,529)              
-                       -                       -                      
-                       -                       -                      
-                       -                       -                      
-                       -                       
-                       -                       -                      

-                       -                       -                      
-                       -                       -                      

-                       -                       -                      
--                                          11,,666600,,552299                            ((11,,666600,,552299))                          

-                      
-                      

((11,,666600,,552299))                          
--                                          

11,,666600,,552299                          
11,,666600,,552299                          

--                                          

::yyuugg  ss//  ;;DDkkllQQ ::yyuugg  ss//  bbffllooTTjj
  vv''bb  ::yyuugg  ss//  ;;DDkkllQQ÷÷--

bbffllooTTjj__  

9,885,751              (9,885,751)             
-                      
-                      

170,233                  (170,233)                 
630                       (630)                      

-                      
-                      
-                      
-                      

--                                          1100,,005566,,661144                        ((1100,,005566,,661144))                      
-                      
-                      

((1100,,005566,,661144))                      
11,,666600,,552299                          
88,,339966,,008855                          
88,,339966,,008855                          

-                      
-                      

$$==((  ::yyuugg  ss//  ;;DDkkllQQ÷÷--bbffllooTTjj__

lljjjj//00ff

cc::yyffOO{{  lleeGGggttffddff  ::yyuugg  ss//

u|fxsnfO{ lbPsf] shf{ tyf ;fk6L

  @@))&&**  >>ffjj00ff  !!  uutt]]  bb]]llvv  @@))&&((  cciiffff99  ##@@  uutt]]  ;;DDddssff]]

v'b :yug s/ -;DklQ_÷bfloTj, >fj0f ! @)&*

vv''bb  ::yyuugg  ss//  ;;DDkkllQQ÷÷--bbffllooTTjj__,,  ccffiiffff99  dd;;ffGGtt  @@))&&((

uutt  jjiiff{{ssff]]  aaffFFssLL  ss//  33ff66ffddff  ::yyuugg  ss//

nufgL ;DklQ

lwtf]kqdf nufgL

;DklQ / pks/0f

kl/eflift sd{rf/L nfe of]hgf

cd"t{ ;DklQ

k§f ;DklQ

k§f bfloTj

Joj:yf

cc::yyffOO{{  lleeGGggttffddff  ::yyuugg  ss//

s/ b/df kl/jt{gn] l;h{gf ePsf] :yug s/

OOllSSjj66LLddff  bb]]vvffOOPPssff]]  ::yyuugg  ss//  vvrr{{÷÷--ccffoo__

cd"t{ ;DklQ

cc::yyffOO{{  lleeGGggttffddff  ::yyuugg  ss//

uutt  jjiiff{{ssff]]  aaffFFssLL  ss//  33ff66ffddff  ::yyuugg  ss//

s/ b/df kl/jt{gn] l;h{gf ePsf] :yug s/

vv''bb  ::yyuugg  ss//  ;;DDkkllQQ÷÷--bbffllooTTjj__,,  ccffiiffff99  dd;;ffGGtt  @@))**))

v'b :yug s/ -;DklQ_÷bfloTj, >fj0f ! @)&(

kl/eflift sd{rf/L nfe of]hgf

k§f bfloTj

k§f ;DklQ

  @@))&&((  >>ffjj00ff  !!  uutt]]  bb]]llvv  @@))**))  cciiffff99  ##!!  uutt]]  ;;DDddssff]]

oo;;  jjiiff{{ssff]]  ::yyffllkktt÷÷ll//ee;;{{nn

ggffkkmmff  ggff]]SS;;ffgg  vvffttffddff  bb]]vvffOOPPssff]]  ::yyuugg  ss//  vvrr{{÷÷--ccffoo__

ccGGoo  lljj::tt[[tt  ccffooddff  bb]]vvffOOPPssff]]  ::yyuugg  ss//  vvrr{{÷÷--ccffoo__

;DklQ / pks/0f

lljjjj//00ff

cc::yyffOO{{  lleeGGggttffddff  ::yyuugg  ss//

u|fxsnfO{ lbPsf] shf{ tyf ;fk6L

nufgL ;DklQ

lwtf]kqdf nufgL

Joj:yf

oo;;  jjiiff{{ssff]]  ::yyffllkktt÷÷ll//ee;;{{nn

ggffkkmmff  ggff]]SS;;ffgg  vvffttffddff  bb]]vvffOOPPssff]]  ::yyuugg  ss//  vvrr{{÷÷--ccffoo__

ccGGoo  lljj::tt[[tt  ccffooddff  bb]]vvffOOPPssff]]  ::yyuugg  ss//  vvrr{{÷÷--ccffoo__

OOllSSjj66LLddff  bb]]vvffOOPPssff]]  ::yyuugg  ss//  vvrr{{÷÷--ccffoo__



35a|fO6 art tyf C0f ;sf/L ;+:yf ln=

aa||ffOO66  aarrtt  ttyyff  CC00ff  ;;xxssff//LL  ;;++::yyff  llnn==
ssff77ddff0088ff}}  ddxxffgguu//kkffllnnssff,,  aaffuuaahhff//,,  ssff77ddff0088ff}}++

  @@))**!!  ccffiiffff99  dd;;ffGGttssff]]  

::yyuugg  ss//  ;;DDkkllQQ ::yyuugg  ss//  bbffllooTTjj
  vv''bb  ::yyuugg  ss//  ;;DDkkllQQ÷÷--

bbffllooTTjj__  

8,146,272               (8,146,272)             
-                      
-                      

280,352                 (280,352)                
761                       (761)                      

-                      
-                      
-                      
-                      

--                                          88,,442277,,338855                          ((88,,442277,,338855))                        
--                                          --                                          -                      
--                                          --                                          

((88,,442277,,338855))                        
1100,,005566,,661144                        
((11,,662299,,223300))                          
((11,,662299,,223300))                          

qqmm==;;   ccffiiffff99  dd;;ffGGtt  @@))**!!    ccffiiffff99  dd;;ffGGtt  @@))**))    >>ffjj00ff  !!  @@))&&((  

1                   34,864                    36,853                   27,452 
2                       500                       500                        -   
3                  300,030                         -                          -   
4                   131,638                   84,345                        -   
5                   10,000                         -                          -   
6                   50,000                   50,000                        -   
7                    29,192                     6,074                    10,123 
8                  129,865                   89,750                   86,352 
9                 753,844                 764,014                 839,014 
10                 294,000                         -                          -   
11                   12,000                   12,000                  64,800 
12             67,587,988                         -                          -   

                          6699,,333333,,992211                            11,,004433,,553355                            11,,002277,,774411  

OOllSSjj66LLddff  bb]]vvffOOPPssff]]  ::yyuugg  ss//  vvrr{{÷÷--ccffoo__

s/ b/df kl/jt{gn] l;h{gf ePsf] :yug s/

vv''bb  ::yyuugg  ss//  ;;DDkkllQQ÷÷--bbffllooTTjj__,,  ccffiiffff99  dd;;ffGGtt  @@))**!!

v'b :yug s/ -;DklQ_÷bfloTj, >fj0f ! @)*)

oo;;  jjiiff{{ssff]]  ::yyffllkktt÷÷ll//ee;;{{nn

ggffkkmmff  ggff]]SS;;ffgg  vvffttffddff  bb]]vvffOOPPssff]]  ::yyuugg  ss//  vvrr{{÷÷--ccffoo__

$$==!!))  ccGGoo  ;;DDkkllQQ

k§f ;DklQ

Joj:yf

cc::yyffOO{{  lleeGGggttffddff  ::yyuugg  ss//

uutt  jjiiff{{ssff]]  aaffFFssLL  ss//  33ff66ffddff  ::yyuugg  ss//

ccGGoo  lljj::tt[[tt  ccffooddff  bb]]vvffOOPPssff]]  ::yyuugg  ss//  vvrr{{÷÷--ccffoo__

lwtf]kqdf nufgL

;DklQ / pks/0f

cd"t{ ;DklQ

kl/eflift sd{rf/L nfe of]hgf

k§f bfloTj

  @@))**))  >>ffjj00ff  !!  uutt]]  bb]]llvv  @@))**!!  cciiffff99  ##!!  uutt]]  ;;DDddssff]]

lljjjj//00ff

cc::yyffOO{{  lleeGGggttffddff  ::yyuugg  ss//

u|fxsnfO{ lbPsf] shf{ tyf ;fk6L

nufgL ;DklQ

lljjjj//00ff

cu|Ld ljdf vr{ 

OG6/g]6 w/f}6L

k|e" /]ld6

cu|Ld :df6{ a}+lsË

kmgL{r/ cu|Ld e"QmfgL

:6]zg/L :6s

cu|Ld OG6/g]6 vr{

lkmtf{ of]Uo

cGo clu|d e'QmfgL

kfpg afFsL 3/ ef8f 

axfn s/ clu|d e'QfgL

>fj0f !% ;Dd k|fKt Aofh tyf xhf{gf

hhDDddff



36 æljut @% jif{ b]lv ;xsf/L If]qsf] cgj/t ofqfaf6 kl/is[tÆ

aa||ffOO66  aarrtt  ttyyff  CC00ff  ;;xxssff//LL  ;;++::yyff  llnn==
ssff77ddff0088ff}}  ddxxffgguu//kkffllnnssff,,  aaffuuaahhff//,,  ssff77ddff0088ff}}++

  @@))**!!  ccffiiffff99  dd;;ffGGttssff]]  

  ccffiiffff99  dd;;ffGGtt  @@))**!!    ccffiiffff99  dd;;ffGGtt  @@))**))    >>ffjj00ff  !!  @@))&&((  

                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   
            42,239,447            100,998,667             111,187,110 
                        -                           -                          -   
                        -                           -                          -   

                      4422,,223399,,444477                      110000,,999988,,666677                        111111,,118877,,111100  

                        -                           -                          -   
                        -                           -                          -   

                                            --                                                  --                                                  --      

                      4422,,223399,,444477                      110000,,999988,,666677                        111111,,118877,,111100  

-                       12,500,000             -                      

42,239,447            88,498,667            111,187,110            

4422,,223399,,444477                      110000,,999988,,666677                    111111,,118877,,111100                      

  ccffiiffff99  dd;;ffGGtt  @@))**!!    ccffiiffff99  dd;;ffGGtt  @@))**))    >>ffjj00ff  !!  @@))&&((  

ss==  aarrtt  llxx;;ffaa                     117722,,555555,,668833                      119911,,660044,,889966                      220055,,117733,,660022  

!!==  ::jjbb]]zzLL  dd''bb||ffddff                     117722,,555555,,668833                      119911,,660044,,889966                      220055,,117733,,660022  

!=! ;+3 ;+:yfx¿                         -                           -                          -   

!=@ JolQmut             172,555,683            191,604,896            205,173,602 

!=# cGo                         -                           -                          -   

22..  lljjbb]]zzLL  dd''bb||ffddff                         -                           -                          -   

2.1 ;+3 ;+:yfx¿                         -                           -                          -   

2.2 JolQmut                         -                           -                          -   

2.3 cGo                         -                           -                          -   

vv==  dd""22ttLL  llxx;;ffaa                     224422,,117722,,550000                      227777,,001122,,000000                      332288,,111166,,000000  

!!==  ::jjbb]]zzLL  dd""bb||ffddff                     224422,,117722,,550000                      227777,,001122,,000000             328,116,000 

!=! ;+3 ;+:yfx¿                         -   

!=@ JolQmut            242,172,500            277,012,000            328,116,000 

!=# cGo                         -                           -                          -   

22..  lljjbb]]zzLL  dd""bb||ffddff                         -                           -                          -   

2.1 ;+3 ;+:yfx¿                         -                           -                          -   

2.2 JolQmut                         -                           -                          -   

2.3 cGo                         -                           -                          -   

hhDDddff                     441144,,772288,,118833                      446688,,661166,,889966                      553333,,228899,,660022  

  >>ffjj00ff  !!  @@))&&((  

$$==!!!!  llttgg{{  aaffFFssLL  sshhff{{  ;;ffkk66LL

$$==!!!!==!!  aaffXXoo  CC00ff  llxx;;ffjj                                              

  ccffiiffff99  dd;;ffGGtt  @@))**))    ccffiiffff99  dd;;ffGGtt  @@))**!!  

lljjjj//00ff

ss==  ::jjbb]]zzLL

g]kfn ;/sf/

g]kfn /fi6« a}+s

l/kf] bfloTj

a}+s tyf ljQLo ;+:yf -cg';"rL $=!!=!_ 

cGo ;+ul7t ;+:yfx¿ 

cGo

hhDDddff  

vv==  lljjbb]]zzLL

a}+sx¿

cGo 

g]kfn art tyf C0f s]Gb|Lo ;xsf/L ;+3 ln=-g]km\:s'g_

/fli6«o ;xsf/L a}+s ln=

ss""nn  hhDDddff

lljjjj//00ff

hhDDddff

hhDDddff  --ss+vv__

lljjjj//00ff

$$==!!@@  aarrtt  ttyyff  llggIIff]]kk  llxx;;ffaa



37a|fO6 art tyf C0f ;sf/L ;+:yf ln=

aa||ffOO66  aarrtt  ttyyff  CC00ff  ;;xxssff//LL  ;;++::yyff  llnn==
ssff77ddff0088ff}}  ddxxffgguu//kkffllnnssff,,  aaffuuaahhff//,,  ssff77ddff0088ff}}++

  @@))**!!  ccffiiffff99  dd;;ffGGttssff]]  

1            242,172,500            277,012,000            328,116,000 
2              31,794,299              30,579,305              35,963,697 
3              41,637,887              47,621,682             50,998,104 
4              83,603,997            101,810,781           105,779,800 
5               13,722,571              10,867,736              12,432,001 
6                1,796,928                  725,392                        -   

                    441144,,772288,,118833                      446688,,661166,,889966                      553333,,228899,,660022  

qqmm==;;++==   ccffiiffff99  dd;;ffGGtt  @@))**!!    ccffiiffff99  dd;;ffGGtt  @@))**))    >>ffjj00ff  !!  @@))&&((  

1                 804,099                 739,494                  776,432 
2                   53,248                  206,039                   59,417 
3                         -                           -                         306 
4                         -                           -                    137,605 
5                   46,200                   30,600                  49,200 
6                      3,156                     6,529                     1,159 
7                     4,275                     3,600                     3,750 
8                     2,250                         -                          -                                                                      
9                  317,775                  267,600                  139,375 
10                  167,250                         -                          -   
11                     2,125                         -                          -   
12                  260,941                  832,816               2,689,522 
13                         -                    192,108                 192,108 
14                   82,705                    92,368                   81,247 
15                         -                           -                     28,032 
16                  983,380                    17,698                 644,595 
17                6,599,863                  118,780               4,326,140 
18                  131,997                      2,376                   86,523 
19 ltg{ afFsL Aofh                   12,588                         -                          -   
20                1,966,759                    35,397               1,289,190 

                        1111,,443388,,661111                          22,,554455,,440055                        1100,,550044,,660000  

  >>ffjj00ff  !!,,  @@))&&((  

ss""nn  hhDDddff

$$==!!##  ccGGoo  bbffllooTTjj

lljjjj//00ff

cfjlws art -TD)
lgoldt art

ljz]if art

cfXjfg art

a|fO6 ;'k/ art

cfjlt art

    @@))**!!  CCffiiffff99  dd;;ffGGtt      @@))**))  ccffiiffff99  dd;;ffGGtt  

hhDDddff

cGo e'QmfgL lbg'kg]{ lx;fa

w/f}6L

;fdflhs ;'/Iff sf]if bfloTj

sd{rf/LnfO{ ltg'{kg]{

l:y/Ls/0f sf]if

;+/lIft k"FhL lkmtf{ sf]if

;xsf/L k|j4{g sf]if

sd{rf/L jf]g; Joj:yf

Aofhdf s/ s§L

tnadf s/ s§L 

;fdflhs ;'/Iff s/ 

ejg dd{t s/

;+rfns ;ldlt a}7s s/

;]jf z'Ns s/ 

n]vf k/LIf0f z'Nssf] s/ s§L

n]vf k/LIf0f z'Ns

;+rfns ;ldlt a}7s eQf ltg'{okg]{

k/fdz{ z'Ns

k/fdz{ z'Nsdf s/ s§L

lljjjj//00ff

$$==!!@@==!!  aarrtt  kk||ssff//ssff]]  ccffwwff//ddff  aarrtt  ttyyff  llggIIff]]kkssff]]  lljjZZnn]]iiff00ff

qqmm==;;++==



38 æljut @% jif{ b]lv ;xsf/L If]qsf] cgj/t ofqfaf6 kl/is[tÆ

aa||ffOO66  aarrtt  ttyyff  CC00ff  ;;xxssff//LL  ;;++::yyff  llnn==
ssff77ddff0088ff}}  ddxxffgguu//kkffllnnssff,,  aaffuuaahhff//,,  ssff77ddff0088ff}}++

  @@))**!!  ccffiiffff99  dd;;ffGGttssff]]  

  ccffiiffff99  dd;;ffGGtt  @@))**!!    ccffiiffff99  dd;;ffGGtt  @@))**))    >>ffjj00ff  !!  @@))&&((  

                                            --                                                  --                                                  --      

                        -                           -                          -   
                        -                           -                          -   

             77,771,100 79,426,100                            81,372,100 

                        -                           -                          -   
                        -                           -                          -   
                        7777,,777711,,110000                        7799,,442266,,110000                        8811,,337722,,110000  

kk||llttzztt   zz]]oo//  kk""FFhhLL  kk||llttzztt   zz]]oo//  kk""FFhhLL    zz]]oo//  kk""FFhhLL    kk||llttzztt  

                      7777,,777711,,110000                        7799,,442266,,110000                          8811,,337722,,110000                                          110000  
     -                           -                           -                          -   

     -                           -                           -                          -   

     -                           -                           -                          -   

     -                           -                           -                          -   
100             77,771,100 100              79,426,100              81,372,100                       100 

     -                           -                           -   

     -                           -                           -                          -   
hhDDddff                       7777,,777711,,110000  110000                       7799,,442266,,110000                          8811,,337722,,110000                                          110000  

  ccffiiffff99  dd;;ffGGtt  @@))**!!    ccffiiffff99  dd;;ffGGtt  @@))**))  
  >>ffjj00ff  !!  @@))&&((  

                                            --                                                  --                                                  --      
                                            --                              -                          -   

                      2277,,447788,,776622                        3322,,880077,,444477                        1144,,994444,,776633  

                        1199,,996699,,110088                            33,,882277,,114477                          1122,,337755,,331166  
               1,041,141                  368,174                 644,595 
              1,435,485                 487,105                 644,595 
            11,800,554                  212,379 7,735,138               
               3,725,170               2,724,092               1,642,134 

                 983,380                    17,698                 644,595 
                 983,380                    17,698 1,064,260          
                        55,,440011,,005588                          55,,440011,,005588                                              --      

                                            --                                                  --      
                      5522,,884488,,992288                          4422,,003355,,665522                        2277,,332200,,008800  

   %=$ 3f6fk"lt{ sf]if

   %=% ;xsf/L lasfif sf]if

   %=^ hf]lvd Joj:yfkg sf]if

^̂==  ;;ll~~rrtt  ggffkkmmff÷÷ggff]]SS;;ffgg

&&==  ;;66xxLL  3366aa99  ssff]]iiff  
hhDDddff

$$==  lljjddffll°°ss  ssff]]iiff

%%==  ccGGoo  hhuu]]88ff  ttyyff  ssff]]iiff

   %=! ;xsf/L lzIff s]fif

   %=@ ;fd'bflos ljsf; sf]if

   %=# z]o/ nfef+z sf]if

lljjjj//00ff

!!==  kk""FFhhLLuutt  hhuu]]88ff  ssff]]iiff

  @@==  kk""FFhhLL  ;;ddffooff]]hhgg  ssff]]iiff

##==  NFRS  ;;ddffooff]]hhgg  ssff]]iiff

!=^ cGo

  @@==  aa}}bb]]llzzss  ::jjffllddTTjj

$$==!!%%  ccGGoo  ssff]]iiffxx¿¿

!=% ;j{;fwf/0f

!=! g]kfn ;/sf/
!=@ æsÆ ju{sf 
Ohfhtkqk|fKt ;+:yfx¿

!=# cGo Ohfhtkqk|fKt 
;+:yfx¿

!=$ cGo ;+:yfx¿

ccffiiffff99  dd;;ffGGtt  @@))**))ccffiiffff99  dd;;ffGGtt  @@))**!!   >>ffjj00ff  !!  @@))&&((  

zz]]oo//  ::jjffllddTTjj  lljjjj//00ff

!!==  ::jjbb]]zzLL  ::jjffllddTTjj

s_ &&&,&!! ;fwf/0f z]o/ k|lt z]o/ ¿=!)) n] ;fwf/0f z]o/ k|lt z]o/ 
¿=!)) n]

v_ ========= gg\ l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ¿= ======= n]

u_ ========= l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ¿=============n]

!!==##  hhDDddff  //ssdd  

s_ !,))),))) ;fwf/0f z]o/ k|lt z]o/ ¿=!)) n]

v_ ========= gg\ l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ¿= ======= n]

u_ ========= l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ¿=============n]

!=@ r"Qmf k"FhL

$$==!!$$  zz]]oo//  kk""FFhhLL  ttyyff  ::jjffllddTTjj

lljjjj//00ff

!!==  zz]]oo//  kk""{{++hhLL

!=!= :jLs[t z]]o/ k"FhL



39a|fO6 art tyf C0f ;sf/L ;+:yf ln=

aa||ffOO66  aarrtt  ttyyff  CC00ff  ;;xxssff//LL  ;;++::yyff  llnn==
ssff77ddff0088ff}}  ddxxffgguu//kkffllnnssff,,  aaffuuaahhff//,,  ssff77ddff0088ff}}++

  @@))**!!  ccffiiffff99  dd;;ffGGttssff]]  

  ccffiiffff99  dd;;ffGGtt  @@))**!!    ccffiiffff99  dd;;ffGGtt  @@))**))    >>ffjj00ff  !!  @@))&&((  

                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   

                        -                           -                          -   

  ccffiiffff99  dd;;ffGGtt  @@))**!!    ccffiiffff99  dd;;ffGGtt  @@))**))    >>ffjj00ff  !!  @@))&&((  

                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   

hhDDddff                         -                           -                          -   

  ccffiiffff99  dd;;ffGGtt  @@))**!!    ccffiiffff99  dd;;ffGGtt  @@))**))    >>ffjj00ff  !!  @@))&&((  

                        -                           -                          -   
                        -                           -                          -   

                        -                           -                          -   

;DalGwt clwsf/Låf/f :jLs[t ul/Psf] t/ ljQLo ljj/0fdf gul/Psf] k'FhLut vr{ .

  ccffiiffff99  dd;;ffGGtt  @@))**!!    ccffiiffff99  dd;;ffGGtt  @@))**))    >>ffjj00ff  !!  @@))&&((  

                        -                           -                          -   
                        -                          -   

                        -                           -                          -   

                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   
                        -                           -                          -   

                        -                           -                          -   
hhDDddff

ss''nn  hhDDddff

:jLsfo{t tyf 8s'd]G6«L qm]l86

$$==!!^̂==##  kk""FFhhLLuutt  kk||||llttaa¢¢ttff

lljjjj//00ff

;+efljt bfloTj

ljt/0f gful/Psf] ;'ljwfx?

k"FhL k|lta¢tf

k§f k|lta¢tf

d'¢f dfldnf

hhDDddff

lljjjj//00ff

hhDDddff

laN; km/ sn]S:g
clu|d ljlgdo ;Demf}tf
hdfgt
k|Tofe'tL k|lta¢tf

hhDDddff

ccdd''tt{{  ;;DDkkllQQssff]]  nnfflluu  kk""FFhhLL  kk||llttaa¢¢ttff

:jLs[t / ;Demf}tf ul/Psf] 

:jLs[t ul/Psf] t/ ;Demf}tf gul/Psf] 

:jLs[t / ;Demf}tf ul/Psf] 

:jLs[t ul/Psf] t/ ;Demf}tf gul/Psf] 

cGo

lljjjj//00ff

ljt/0f gul/Psf] shf{

$$==!!^̂  ;;++eefflljjtt  bbffllooTTjj  //  kk||llttaa¢¢ttff

$$==!!^̂==!!  ;;++eefflljjtt  bbffllooTTjj

$$==!!^̂==@@  lljjtt//00ff  gguull//PPssff]]]]  ;;''lljjwwffxx??

lljjjj//00ff

;;DDkkllQQ  ttyyff  ppkkss//00ffssff]]  nnfflluu  kk""FFhhLL  kk||llttaa¢¢ttff

cf]e/8«fkm\6sf] pkof]u gul/Psf] l;df
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llddlltt  @@))**))  >>ffjj00ff  !!  uutt]]  bb]]llvv  @@))**!!  ccffiiffff99  ##!!  uutt]]  ;;DDdd

$$==@@$$  ;;~~rrffnngg  ttyyff  kk||zzff;;llggss  vvrr{{

lljjjj//00ff   ccff==  jj==  @@))**))==**!!    ccff==  jj==  @@))&&((==**))  

!= aQL lah'nL / kfgL 141,791                               104,300 

@= dd{t tyf ;Def/ 224444,,001144                                                        118822,,008833  

  -s_ ejg 120,563                                   4,360 

  -v_ ;jf/L ;fwg 82,490                                150,291 

  -u_ clkm; pks/0f 40,962                                  27,432 

#= aLdf 136,657                               149,960 

$= kf]i6]h, 6]n]S;, 6]lnkmf]g, k\mofS; -                                            -   

%= e|d0f eQf / vr{ -                                            -   

^= d;nGb / 5kfO{ 76,666                                  186,134 

&= kqklqsf tyf k':ts 13,200                                   13,100 

*= ;'rgf ;+k|]if0f 13,990                                 378,682 

(= sfg'gL vr{ -                                            -   

!)= ;fdflhs sfo{qmd -                                            -   

!!= ;~rfns ;ldlt ;DaGwL vr{ 463,000                              289,000 

  -s_ a}7s eQf 463,000                              289,000 

  -v_ cGo vr{ -                                            -   

!@= ;'zf;g ;DaGwL vr{ M s_ ;fwf/0f ;ef ;DalGw vr{ 1,872,180                          1,870,194 

                           v_ jflif{s sfo{qmd vr{ 79,599                                500,075 

!#= n]vf k/LIf0f ;DaGwL 322,050                               271,200 

  -s_ afXo n]vf k/LIf0f z'Ns 152,550                               141,250 

  -v_ cfGtl/s n]vf k/LIf0f z'Ns 169,500                               129,950 

  -u_ n]vf k/LIf0f vr{ -                                            -   

!$= k/fdz{ vr{ 194,500                                50,000 

!%= cltyL ;Tsf/÷dgf]/~hg vr{ -                                            -   

!^= ;'/Iff vr{ -                                            -   

!&= ;~rf/ vr{ 55,082                                102,493 

!*= O{Gwg vr{ 3,500                                    32,395 

!(= ;km\6j]o/ gljs/0f z'Ns 60,704                                 52,206 
@)= n]vf ;'k/Lj]If0f vr{ -                                            -   
@!= a}7s Joj:yfkg vr{ -                                        6,110 
@@= lgjf{rg ;ldlt a}7s eQf vr{ -                                      50,000 
@#=:jf:Yo ;fdfu|L vr{ 5,880                                    2,805 
@$= ;'/Iff uf8{ vr{ 257,075                               237,300 

@%= cGo 568,965                              294,878 

s= sfof{no ;+rfng vr{ 1,950                                     7,675 

v= btf{ tyf gljs/0f vr{ 188,662                               181,041 

u= ljljw vr{- cg;"rL $=@$=!_ 378,353                                106,162 

3= Hofnf-oftfoft vr{ tyf 9'jfgL_ -                                            -   

ª= ;+j]bgf vr{ -                                            -   

hhDDddff                       44,,550088,,885533                          44,,777722,,991144  
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aa||ffOO66  aarrtt  ttyyff  CC00ff  ;;xxssff//LL  ;;++::yyff  llnn==
ssff77ddff0088ff}}  ddxxffgguu//kkffllnnssff,,  aaffuuaahhff//,,  ssff77ddff0088ff}}++

llddlltt  @@))**))  >>ffjj00ff  !!  uutt]]  bb]]llvv  @@))**!!  ccffiiffff99  ##!!  uutt]]  ;;DDdd

$$==@@$$==!!  lljjlljjww  vvrr{{  lljjjj//00ff

lljjjj//00ff   ccff==  jj==  @@))**))==**!!    ccff==  jj==  @@))&&((==**))  
:yfkgf lbj; vr{ -                     -                     
:df6{ a}+lsª vr{ 44,015                40,963                 
v'b|f ;fdfg vl/b 4,275                  9,015                   
s/ vr{ -                     1,733                    
a}+s rfh{ 1,851                   1,922                   
k'hf vr{ 285,741               19,054                 
;/;kmfO vr{ 42,096                 33,294                  
cGo vr{ 375                     181                      

hhDDddff 337788,,335533                              110066,,116622                                

lljjjj//00ff   ccff==  jj==  @@))**))==**!!    ccff==  jj==  @@))&&((==**))  
;DklQ tyf ;fdu|Ldf Xf;s§L              1,619,788              1,794,858 

nufgL ;DklQdf Xf;s§L                       -                          -   

cd"t{ ;DklQsf] kl/zf]wg                  33,190                  30,930 

hhDDddff                         11,,665522,,997788                          11,,882255,,778888  

lljjjj//00ff   ccff==  jj==  @@))**))==**!!    ccff==  jj==  @@))&&((==**))  
ckn]vg ul/Psf] shf{ c;'nL                       -                          -   

3/ ef8f cfDbfgL              1,296,000              1,296,000 

;+/If0f k'FhL lkmtf{ sf]if cfDbfgL                 80,411                 545,361 

lgjf{rgsf nflu btf{ z'Ns                       -                    20,100 

hhDDddff                           11,,337766,,441111                            11,,886611,,446611  

$$==@@%%  xx||ff;;ss§§LL  //  kkll//zzff]]wwgg  (Depreciation & Amortization)

$$==@@^̂  uu}}//  ;;++rrffnngg  ccffDDbbffggLL
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aa||ffOO66  aarrtt  ttyyff  CC00ff  ;;xxssff//LL  ;;++::yyff  llnn==
ssff77ddff0088ff}}  ddxxffgguu//kkffllnnssff,,  aaffuuaahhff//,,  ssff77ddff0088ff}}++

llddlltt  @@))**))  >>ffjj00ff  !!  uutt]]  bb]]llvv  @@))**!!  ccffiiffff99  ##!!  uutt]]  ;;DDdd

lljjjj//00ff   ccff==  jj==  @@))**))==**!!    ccff==  jj==  @@))&&((==**))  
shf{ ckn]vg                       -                          -   

:yL/ ;DklQ ckn]vg                       -                          -   

cGo vr{                       -                          -   

hhDDddff                                           --                                                  --      

lljjjj//00ff   ccff==  jj==  @@))**))==**!!    ccff==  jj==  @@))&&((==**))  

rrffnn''  ss//  vvrr{{                         99,,112244,,111122                          11,,009944,,993388  

o; jif{                         99,,112244,,111122               1,094,938 

kl5Nnf] jif{x?sf] ;dfof]hg                       -                          -   

::yyuugg  ss//  vvrr{{                         ((11,,662299,,223300))                         88,,339966,,008855  

cNksflng leGgtfx?sf] z"?jft / l/e;{n                         ((11,,662299,,223300))              8,396,085 

s/ b/df kl/jt{g                                           --                             -   

klxn] n]vf°g gul/Psf] s/ 3f6f                                           --                             -   

hhDDddff  ccffooss//  vvrr{{                       77,,449944,,888822                          99,,449911,,002233  

lljjjj//00ff   ccff==  jj==  @@))**))==**!!    ccff==  jj==  @@))&&((==**))  
ss//  ccll##ssff]]  ggffkkmmff                       3377,,336655,,446644                        3333,,338888,,226600  
s/ 20 k|ltztsf] b/n]              7,473,093               3,338,826 
hf]*\g]M s/sf] lglDt #^fpg gldNg] vr{x?n] s/df kg]{ c;/              1,739,479              (3,282,346)

#^fpg]M %'̂  cfDbfgLdf s/sf] c;/                 (16,082)                  (79,119)
hf]*\g]÷#^fpg] M cGo j:t"x?sf] s/df c;/ (96,522)                1,104,276              
#^fpg]M s/sf] lglDt #^fpg gldNg] vr{÷cfDbfgLx?sf] s/df 
kg]{ c;/ 24,144                13,302                  
#^fpg]M cNof ul/Psf] gf]S;fgLdf s/sf] c;/
hhDDddff  ccffoo  ss//  vvrr{{ 99,,112244,,111122                          11,,009944,,993388                        
kk||eeffjjssff//LL  ss//  bb// 2244..4422%% 33..2288%%

$$==@@**==!!  ss//  vvrr{{  //  nn]]vvff°°gg  ggffkkmmffssff]]  llddnnffgg

$$==@@**  ccffooss//  vvrr{{

$$==@@&&  uu}}//  ;;++rrffnngg  vvrr{{
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a|fO6 art tyf C0f ;xsf/L ;+:yf ln=
sf= d= g= kf=–@*, afuahf/ 

cf= j= @)*)÷*!
!= ;fdfGo hfgsf/L
sf=d=g=kf= j8f g+= @* df cfkm\g} hUufdf sfof{no ejg /x]sf] of] ;xsf/L @)%^ ;fn efb| !$ ut] ;xsf/L P]g @)$* 
lgodfjnL @)$( adf]lhd l8lehg ;xsf/L sfof{nodf btf{ g+= %!!÷)%^÷)%& cGtu{t btf{ ePsf] xf] . @)%^ ;fn 
c;f]h !! ut]af6 sfof{/De u/]sf] o; ;+:yfsf] cfGtl/s /fhZj sfof{no k'tnL;8sdf kfg g+= #))#@@@@@ cGtu{t 
btf{ /x]sf] 5 . 
/fli6«o tyf cGt/f{li6«o ;b:otf M
o; ;+:yf lhNnf ;xsf/L ;+3 sf7df8f}, /fli6«o :t/df g]kfn art tyf C0f s]G›Lo ;xsf/L ;+3 ln= -g]ˆm\:s'g_, 
/fli6«o ;xsf/L a}+s ln= sf] ;b:o /x]sf] 5 .
/fli6«o tyf cGt/f{li6«o ;Ddfg tyf k'/:sf/ M
Ø	cfly{s aif{ @)&*÷)&( df /fli6«o ;xsf/L a}+s ln= sf] !* cf}+ ;fwf/0f ;efdf cfkm' ;Fu pTs[i6 sf/f]af/ ug]{ 

;+:yfx? dWo] 3f]lift ul/ ;Ddfg k|fKt .
;b:o tyf ;]jfu|fxL ljj/0f

ljj/0f @)*! c;f/ d;fGt @)*) c;f/ d;fGt

k'?if ;b:o &@* &#^
dlxnf ;b:of $!) $@@
;+:yfut ;b:o # ^
hDdf !!$! !!^$
hDdf ;]jfu|fxL !!$! !!^$

@= n]vfÍsgsf cfwf/
@=!= cg'kfng ;DalGw pb\3f]if0f
;+:yfsf] cfly{s jif{ @)*)÷*! sf] jflif{s ljQLo ljj/0fx? g]kfn n]vfdfg af]8{ -Accounting Standards Board, 
Nepal- ASBN) af6 hf/L eO{ g]kfn rf6{8 PsfpG6]G6\; ;+:yf (Institute of Chartered Accountants 
of Nepal- ICAN) åf/f cg'kfngsf] nflu ;'lrt ul/Psf g]kfn ljQLo k|ltj]bg dfgdf (Nepal Financial 
Reporting Standard- NFRS) ePsf Joj:yf cg';f/ klxnf] k6s tof/ ul/Psf 5g\ . pQm jflif{s ljQLo 
ljj/0fx? ;xsf/L P]g @)&$ ;xsf/L lgodfjnL @)&% afudtL k|b]z ;xsf/L P]g @)&%, ;xsf/L lgodfjnL @)^* 
tyf ;xsf/L ljefuaf6 hf/L ul/Psf] lgb]{zssf clwgdf /xL tof/ kfl/Psf 5g\ .
pQm jflif{s ljj/0f tof/ ubf{ ckgfO{Psf k|d'v gLltx? a'Fbfdf k|:t't ul/Psf 5g\ .
@=!=! Reporting Pronouncement 
jflif{s ljQLo k|ltj]bg g]kfg ljQLo k|ltj]bg dfg -NFRS_ df ePsf k|fjwfg adf]lhd tof/ ul/Psf] 5  
cGt/f{li6«o ;fdfg af]8{n] hf/L u/]sf] cGt/f{li6«o ljQLo k|ltj]bg dfg -IFRS_ df cfwfl/t /x]/ g]kfn d]vfdfg af]8{n] 
g]kfn ljQLo k|ltj]bg dfg -NFRS_ hf/L u/]sf] xf] . g]kfn rf6{8{ PsfpG6]G6\; ;+:yfn] ljQLo k|ltj]bg tof/ ubf{ 
NFRS adf]lhd tof/ ug{'kg]{ ;"rgf hf/L u/]sf] 5 . k|:t't jflif{s ljQLo ljj/0fx? klxnf] k6s g]kfn ljQLo k|ltj]bg 
dfg adf]lhd tof/ ul/Psf 5g\ . ljut cfly{s jif{sf] ljQLo ljj/0fnfO{ cfly{s jif{ @)*)/*! sf] t'ngfTds ?kdf 
Ps?ktf Nofpg ;f] cfly{s jif{ @)&(÷*) sf ljQLo ljj/0fnfO{ ;d]t NFRS df ePsf Joj:yfx? adf]lhd cfjZostf 
cg';f/ k'gMjuL{s/0f tyf k'g/n]vg ul/Psf 5g\ . 
o;/L g]kfn ljQLo k|ltj]bg dfg adf]lhd tof/ ul/Psf] cfly{s jif{ @)*)÷*! sf] jflif{s ljj/0fx? tyf ;f] ;+u 
t'ngfTds ?kdf Ps?ktf Nofpg ldlt @)&(÷)$÷)! / @)*)÷)#÷#! sf ljQLo ljj/0fx? ;f]xL k|fjwfg adf]lhd 
k"g/n]vg tyf k'g/juL{s/0f ul/Psf tyf ;f]xL ldltdf cufl8sf] Generally Accepted Accounting 
Priciples (GAAP) adf]lhd tof/ ul/Psf ljQLo ljj/0fx¿;+u t'ngfTds ljj/0f a'Fbf g+ %=& df k|:t't ul/Psf] 5 .
@=!=@ g]kfn ljQLo k|ltj]bg dfg cg'kfngsf] ;DaGwdf hf/L j}slNks Joj:yf
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g]kfn n]vfdfg af]8{sf] l;kmfl/;df g]kfn rf6{8 PsfpG6]G6\; ;+:yfn] g]kfn ljQLo k|ltj]bg dfgdf ePsf] k|fjwfg 
adf]lhd afly{s jif{ @)*).*! sf] jflif{s k|ltj]bg tof/ ubf{ tn pNn]lvt s]xL j}slNks Joj:yf (Carve Out) 
ckgfpg ;lsg] u/L a}+s tyf ljQLo ;+:yfx?sf] nflu dfq Joj:yf ul/Ptfklg o; ;xsf/L ;+:yfg] Jojxfl/s 
sl7gfO{ / Materiality nfO{ dWogh/ /fVb} g]kfn ljQLo k|ltj]bg dfg cg'kfngsf] nflu lgDg lnlvt j}slNks 
Joj:yf cg';f/ cfˆgf] ljQLo k|ltj]bg tof/ kf/]sf] 5 .
s_ NFRS 9- ljQLo pks/0f klxrfg, n]vfOgtyf dfkg -j0fgf]S;fgL Joj:yf ;DalGw_ NFRS 9 sf] Para 

5.5 sf] Joj:yf adf]lhd a}+s tyf ljQLo ;+:yfx?n] C0f gf]S;fgL Joj:yf (Loan Loss Provison) sfod 
ubf{ “Expected Credit Loss Model” ckgfP/ ug'kg]{ k|fjwfg cg';f/ ug{ g;lsg] cj:yf x'Fbf j}slNks 
Joj:yf cjnDag ug{ ;lsg] Joj:yf u/]sf] 5 . of] clgjfo{ Joj:yf cg';f/ ;+:yfg] g]kfn /fi6« a}+ssf] Plss[t 
lgb]{zgsf] lgb]{zg g+ @÷)&& adf]lhd cfPsf] C0f gf]S;fgL Joj:yf jf NFRS-9 sf] 5.5 adf]lhd cfPsf] 
C0f gf]S;fgL Joj:yf dWo] h'g al9 x'G5 ;f]lx C0f gf]S;fgL Joj:yf u/L n]vfOg ug{'kg]{ k|fjwfg /x]sf] 5 t/ 
;xsf/L ;+:yf g]kfn /fi6« a}+ssf] lgodg eGbf aflx/ x'g] sf/0fn] o; ;+:yfn] ;xsf/L ljefuåf/f hf/L Plss[t 
lgb]{lzgsf] a'Fbf g+ @) adf]lhd cfPsf] C0f gf]S;fgL Joj:yf NFRS-9 adf]lhd cfPsf] C0f gf]S;fgL Joj:yf 
dWo] h'g x'G5, ;f]nfO{ gf]S;fgL Joj:yf u/]sf] 5 .

v_ NFRS-9 ljQLo pks/0f klxrfg tyf dfkg -;dfof]lht Aofh b/ – Effective Interest Rate ;DalGw 
NFRS-9 sf] Para 5.4 Joj:yf adf]lhd a}+s tyf ljQLo ;+:yfx?n] k0f nufgLaf6 x'g] Aofh cfDbfgL u0fgf ubf{ 
;]jf z'Ns / sldzgnfO{ ;d]t ;dfof]hg u/L x'g cfpg] ;dfof]lht Aofh b/ (Effective Interest Rate) 
df u0fgf ug]{ Joj:yf /x]sf]df ;f] ug{ cJojxfl/s ePsf] cj:yfdf j}slNks Joj:yf cjnDag ug{ ;lsg] 5 .

	 j}slNks Joj:yf adf]lhd C0f nufgL ubf{ k|fKt x'g] ;]jf z'Ns tyf sldzgnfO{ C0faf6 k|fKt Jofh cfDbfgL 
n]vfpgsf] nflu ;dfof]lht Aofh b/df ;dfof]hg gu/L k|f]befjL (Accural Basis) n]vf+sgsf cfwf/df ;f] 
;]jf z'Ns tyf sldzg cfDbfgL kfs]s} jif{ n]vf+sg gu/L ;xsf/Lg] pk/f]Qm j}slNks Joj:yf cjnDag u/]sf] 
5 .

@=!=# k|ltj]bgsf] ;dofjlw tyf ljQLo ljj/0fsf] :jLs[lt
;+:yfn] g]kfnL Sofn]08/ cg';f/ g]kfnL cfly{s jif{sf] ;'?jft @)*) >fj0f ! ut] / cGo @)*! c;f/ #! ut]nfO{ dfgL 
cfˆgf] ljQLo ljj/0f tof/ kf/]sf] 5 . ;+:yfsf] ;~rfns ;ldltn] ;fy{s jif{ @)*).*! sf] ljQLo ljj/0f @)*!÷)&÷#) 
lbg kfl/t u/]sf] ;fy} z]o/wgL ;b:osf] cfufdL jflif{s ;fwf/0f ;efsf] cg'df]bgsf] lgldt l;kmfl/z ul/Psf] 5 .
@=@ ljQLo ljj/0fsf] pQ/bfloTj
;+:yfsf] ljQLo ljj/0f tof/ kfg]{ pQ/bfloTj ;~rfns ;ldltdf lglxt /x]sf] 5 . ;ldltn] pQm pQ/bfloTjnfO{ 
jflif{s k|ltj]bgdf pNn]v u/]adf]lhd :jLsf/ ub{5 . ljQLo ljj/0fdf lgDg ljj/0fx? ;dfj]z ul/Psf 5g\ .
-s_ ;+:yfsf] cfiff9 d;fGt, @)*! df sfod ljQLo cj:yfsf] hfgsf/L k|bfg ug{ ljQLo cj:yfsf] ljj/0f 

(Statement of Financial Position)
-v_ ;+:yfsf] cfly{s jif{ @)*)÷*! sf] ljQLo k|ultsf] hfgsf/L k|bfg ug]{ gfkmf gf]S;fg lx;fa tyf cGo j:t'sf] 

cfosf] ljj/0f (Statement of Profit or Loss and Other Comprehensive Income)
-u_ ;+:yfsf] cfly{s jif{ @)*)/*! sf] gub k|jfxsf] hfgsf/L k|bfg ug]{ gub k|jfx ljj/0f (Statement of 

Cash Flows)
-3_ ;+:yfsf] cfly{s jif{ @)*)÷*! df h]yfdf ePsf] kl/jt{gsf] hfgsf/L k|bfg ug]{ ladf ePsf] kl/jt{g ;DalGw ljj/0f 

(Statement of Change in Equity)
-ª_ ;+:yfsf] ljQLo ljj/0f tof/ ubf{ ul/Psf] k|d'v n]vf gLltx? ljQLo ljj/0f;+u ;DalGwt cGo ;fGble{s 

hfgsf/Lx? ;d]l6Psf] n]vf ;DalGw l6Kk0fLx? .
@=#= sfof{Tds tyf k|:t'tLs/0f d'2f
	 ljQLo ljj/0fx? ;+:yfsf] sfo{Tds d'b| g]kfnL ?k}ofFdf k|:t't ul/Psf] 5 . ljQLo l:yltdf ;Dklt / bfloTjnfO{ 

t/ntfsf] qmddf k|:t't ul/Psf] 5 . lj:t[t ljj/0fdf cfDbfgL / vr{nfO{ ltgsf k|s[lts cfwf/df juL{s/0f 
ul/Psf] 5 . c+sx? lgs6td ?k}ofFdf kl/0ft u/L b]vfOPsf] 5 . o;n] ubf{ x/]sf c‹x¿sf] of]u k|:t't ul/Psf] 
of]ukmn;Fu cnu x'g ;Sb5 . o; afx]s ;a} k|ltztx?nfO{ Rounding off u/L k|:t't ul/Psf] 5 .

@=$= dxTjk"0f{ n]vf‹glg0f{o / cg'dfg



55a|fO6 art tyf C0f ;sf/L ;+:yf ln=

	 NFRS sf] k|fjwfg adf]lhd n]vf gLlt ckgfP/ ljQLo k|ltj]bg tof/ ubf{ NFRS n] lglb{i6 u/] adf]lhd pko'Qm 
tyf ;d'lrt cg'dfg (Estimate), wf/0ff -Assumption_ tyf :jljj]s -Judgement_ x?nfO{ cfwf/ 
agfOPsf] x'G5 . ;xsf/Lsf] Joj:yfkgn] pQm cg'dfg, wf/0ff tyf :jljj]ssf] ;do cg's'ng k'g/fjnf]sg u/L 
cfjZos ePsf] cj:yfdf NFRS n] lglb{i6 u/] cg';f/ ;dfof]hg ug]{ u/]sf] 5 .

	 ljQLo ljj/0fsf] tof/Ldf lgDg If]qsf] cg'dfg wf/0ff tyf :jljj]ssf] k|of]un] dxTjk"0f{ e"ldsf v]n]sf] x'G5 M
•	 ljQLo pks/0fsf] ahf/ d"No lgwf{/0f (Fair Value of Financial Instruments)
•	 ljQLo ;DklQ tyf bfloTjsf] juL{s/0f (Classification of Financial Assets and Financial 

Liabilities)
•	 ljQLo ;DklQsf] gf]S;fgL Joj:yf lgwf{/0f (Impairment losses on Financial Assets)
•	 u}/ ljQLo ;DklQsf] gf]S;fgL Joj:yf lgwf{/0f (Impairment losses on Non-Financial Assets)
•	 l:y/ ;DklQ tyf sfof{no pks/0fsf] pkof]u cjlw lgwf{/0f (Useful Economic Life of Property 

and Equipment)
•	 cfos/ tyf :yug s/ lgwf{/0f (Taxation and Deferred Tax)
•	 kl/eflift nfe bfloTj lgwf{/0f (Defined Benefit Obligations)
•	;Defljt bfloTj lgwf{/0f (Provisions for Liabilities, Commitments and Contingencies)
•	nufgL ;DdlQsf] juL{s/0f (Classification of Investment Property)

@=$=! ljQLo pks/0fsf] ahf/ d"No lgwf{/0f (Fair Value of Financial Instrument)
ljQLo ;DklQ tyf bfloTjsf] ahf/ d"No lgwf{/0f a'Fbf g+ %=! df pNn]lvt d'Nof‹g tflnsf cg';f/ lgwf{/0f ul/G5 / 
;f] qmddf ljleGg d"Nof‹sg ljlw tyf Statistical Models sf] k|of]u ul/G5 . 
@=$=@ ljQLo ;DklQ tyf bfloTjsf] juL{s/0f (Classification of Financial Assets and Financial 
Liabilities)
ljQLo ;DklQ tyf bfloTjsf] k|:t'tL / dfkg Amortized Cost -k/Lzf]lwt d"No_ cyjf ahf/ d"No dWo] s'g} Psdf 
cfwfl/t d"Nof‹sg ljlwsf cg';f/ u/L lgDg ju{x?df juL{s[t ul/Psf] 5 M

•	 Amortized Cost -k/Lzf]lwt d'No_ df juL{s/0f ul/Psf, 
•	 Fair Value Through Profit or Loss (FVTPL) df juL{s/0f ul/Psf,
•	 Fair Value Through Other Comprehensive Income (FVTOCI) df juL{s/0f ul/Psf

ljQLo ;DklQ tyf bfloTjsf] juL{s/0f cg';f/ d"Nof‹sg / n]vf‹g km/s kg]{ x'g ;S5 . ;xsf/Ln] ;DklQ tyf 
bfloTjsf] k|:t'tL tyf d"NofÍsgnfO{ pko'Qm n]vf gLlt cjnDag u/L juL{s/0f ug]{ u/]sf] 5 . ljQLo ;DklQ tyf 
bfloTj ;DaGwdf yk hfgsf/L a'Fbf g+ #=# df k|:t't ul/Psf] 5 .
@=$=# ljQLo ;DklQsf] gf]S;fgL Joj:yf (Impairment Losses on Financial Assets)
ljQLo ;DklQdf ePsf] gf]S;fgLsf] Joj:yf ;xsf/L ljefun] hf/L u/]sf] ;xsf/L ;+3;+:yfdf ;'zf;g k|j¢{gsf] nflu 
PsLs[t lgb]{zg @)&( sf] a'Fbf g+ @) adf]lhg NFRS-9 sf] Para 5.5 sf] ‘Expected Credit Model’ dWo] 
h'g /sd al9 x'G5 ;f] /sdnfO{ gf]S;fgL Joj:yfsf] nflu 5'6\ofO{Psf] 5 .
NFRS-9 sf] Para 5.5 adf]lhd Amortized Cost df juL{s/0f ul/Psf ljQLo ;DklQdf gf]S;fgL Joj:yf ug{ 
lgDg lnlvt a'Fbfx?df pko'Qm :jljj]s, cg'dfg / wf/0ffx? cjnDag u/]sf] 5 M

•	 gf]S;fgL Joj:yf d"NofÍgsf] nflu pko'Qm k4ltsf] 5gf}6 .
•	 Psn ?kdf dxTj /fVg] ljQLo ;DklQsf] kl/efiff .
•	 gf]S;fgL Joj:yfsf] d"NofOgug]{ k|Zgx? eljiodf ljQLo ;DklQaf6 x'g ;Sg] gub k|jfxsf] cg'dfg .
•	 cfly{s cj:yf tyf kf]6{kmf]lnof]sf sf/0fx?nfO{ ;dfj]z ug{ ul/Psf] Historical Data sf] ljZn]if0fsf] 
kl/0ffdnfO{ ;dfof]hg ul/Psf] .

gf]S;fgL Joj:yfsf] d"NofÍgsf] k|lqmofdf Joj:yfkgn] cjnDag ug]{ :jljj]s pQm d"NofÍgsf] cleGg c+u x'G5 / o;/L 
d"NofÍgubf{ Joj:yfkgn] pknAw tYofÍ cf}lrTotfsf cfwf/df ;dfof]hg ug]{ u/]sf] 5 .
;+:yfsf] ljQLo ;DklQdf ug{' kg]{ gf]S;fgL Joj:yf ;DalGw ljj/0f n]vf gLltsf] a'Fbf #=#=* df k|:t't ul/Psf] 5 .
@=$=$ u}/ ljQLo ;DklQsf] gf]S;fgLsf] Joj:yf
;+:yfn] cfjlws ?kdf u}/ ljQLo ;DklQdf ug{' kg]{ gf]S;fgL Joj:yfsf] kl/If0f u/L /x]sf] x'G5 . o:tf] ;DklQsf] 
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gf]S;fgL Joj:yfsf] nflu Joj:yfsf] pQm ;DklQaf6 eljiodf x'g ;Sg] gub k|jfxsf] cg'dfg u/L ;f] nfO{ pko'Qm 
Discount b/n] cfhsf] d"Nodf NofO{ “Value in Use” dfkg ug{' kg]{ x'G5 . o; ;DalGw yk hfgsf/L a'Fbf g+ 
#=!( df k|:t't ul/Psf] 5 .

@=$=% l:y/ ;DklQsf] pko'Qm k|of]u cjlw 
;+:yfn] pko'Qm cg'dfg, wf/0ff tyf :jljj]ssf] cfwf/df cfjlws ?kdf l:y/ ;DklQ tyf sfo{no pks/0fsf] 
x|f;s§Lsf] ljlw, pko'Qm k|of]u cjlw tyf pQm cjlwsf] cGTodf afFsL /xg] d"No (Residual Value) k'g/fjnf]sg 
ug]{ u/]sf] 5 .
@=$=^ s/ tyf :yug s/ 
cfos/ vr{df o; jif{sf] s/, :yug s/ tyf ljut jif{sf] s'g} yk s/ bfloTj cfodf ;f] ;d]t ;dfj]z ul/G5 .
-s_ rfn' s/
rfn' cfos/ bfloTj eGgfn] rfn' cfly{s jif{df ul/Psf] d'gfkmfaf6 cfGtl/s /fhZj ljefunfO{ ltg{' kg]{ cfos/ /sd 
xf] . cfos/ u0fgf ug]{ k|of]hgsf] nflu pkof]u x'g] s/sf b/ -tyf s/ ;DalGw sfg"g_ ljQLo l:yltsf] ljj/0f ldltdf 
nfu" ePsf b/ x'g\ . ;f]xL cg'?k rfn' cfos/sf] u0fgf ubf{ cfos/ P]g @)%* -;+;f]wg ;lxt _ df ul/Psf] Joj:yf 
adf]lhd o; jif{sf] gfkmfnfO{ cfwf/ dfgL u0fgf ul/G5 .
-v_ :yug s/
;DklQ tyf bfloTjx/sf] ljQLo ljj/0fdf u0fgf ul/Psf] /sd tyf s/ sfg'gsf lx;fan] u0fgf ul/Psf] /sddf x'g] 
leGgtfnfO{ ljQLo ljj/0fdf :yug s/ ;DklQ -jf :yug s/ bfloTj_ sf ?kdf n]vfÍgul/G5 . :yug s/ ;DklQnfO{ 
eljiodf x'g] s/of]Uo cfodf bfjL ug{ ;lsg] kof{Kt ljZj;gLo cfwf/ geP;Dd ;DklQsf] ?kdf klxrfg ul/Fb}g .
@=$=& ;Defljt bfloTjx?df nflu Joj:yf 
;Defljt bfloTjx?df ljutsf 36gfqmdaf6 pTkGg x'g ;Sg] To:tf bfloTjx? h;sf] cl:tTj tyf kl/0ffd eljiosf 
Ps jf Ps eGbf a9L tyf ;+:yfsf] lgoGq0f eGbf aflx/ /xg] clglZrt 36gf qmdx?n] lgSof}+n ug]{ tyf ljutsf 
36gf qmdaf6 pTkGg ePsf t/ b]xfosf sf/0fn] ubf{ xfn gul/Psf] bfloTjx? kb{5g\ .

•	 bfloTj lg;u{ ug{sf nflu cfly{s nfe x'g] >f]t aflxl/g] ;Defjgf g/x]sf] cyjf
•	 bfloTj dfkg ug{ ;lsg] kof{Kt ljZj;gLo cfwf/ gePsf] . 
o; ;DalGw yk hfgsf/L a'Fbf g+ $=!^ df k|:t't ul/Psf] 5 .

@=$=* nufgL ;Dkltsf] juL{s/0f
s'g} ;DklQ nufgL ;DklQsf] ¿kdf juL{s/0f ug{ of]Uo eP jf gePsf] lgwf{/0f ug{sf] nflu Joj:yfkgsf] :jljj]s 
cfjZos kb{5 . ;+:yfg] oL :jljj]ssf] Psgf; ?kg] k|of]u ug{ dfkb08x?sf] ljsf; u/]sf] 5 . s'g} ;DklQ h'g 
ef8f jfkt sdfpg jf k"+hLsf] d"Noj[l4sf] nflu /flvPsf] 5 jf b'j} p2]Zosf] nflu wf/0f ul/Psf] 5 / Tof] ;Dkltn] 
;+:yfn] cGo ;Dkltx? eGbf :jtGq ?kdf gub k|jfx pTkGg ug{ ;Sb5 eg] Tof] ;DkltnfO{ nufgL ;Dkltsf] ?kdf 
juL{s/0f ul/G5 . To;}u/L s'g} ;Dklt h"g ;+rfngsf nflu jf d]jf k|bfg ug{sf nflu sf k|zf;lgs p2]Zosf nflu 
k|of]u ul/G5 / Tof] ;Dkltn] Psn ?kdf k|ToIf gub k|jfxx? pTkGg ug{ ;Sb}g eg] To:tf ;DklQnfO{ ;DklQ, KnfG6 
tyf pks/0fsf] ?kdf juL{s/0f ul/G5 . ;+:yfg] jflif{s ¿kdf cfˆgf ;Dkltx¿sf] jt{dfg pkof]unfO{ Wofgdf /flv 
;Dkltsf] juL{s/0f ub{5 . 
@=% n]vf gLltdf kl/jt{g
;+nUg ljQLo k|ltj]bgx? klxnf] k6s NFRS sf] cg'kfngdf agfO{Psf jflif{s ljQLo k|ltj]bgx? x'g\ . klxnf] k6s 
NFRS adf]lhd ljQLo k|ltj]bgx? tof/ ubf{ NFRS 1 df ePsf] Joj:yf adf]lhd ljutdf NFRS nfu" x'g' cl3sf] 
GAAP adf]lhd tof/ ul/Psf ljQLo ljj/0fx?nfO{ NFRS cg';f/ k"g/n]vg ug{' kbf{ ;f] sf] ljQLo l:ylt ljj/0f, 
gfkmf gf]S;fg lx;fa ljj/0f, gub k|jfx ljj/0fdf kg{ hfg] k|efjsf] af/] a'Fbf g %=& df k|:t't ul/Psf] 5 .
@=^ hf/L eO{ afWosf/L gePsf g]kfn ljQLo k|ltj]bg dfgx?
g]kfn rf6{8 PsfpG6]G6\; ;+:yf (ICAN) n] @)&& c;f/ !! (NFRS 2018) df NFRS sf] gofF ;+:s/0f hf/L 
u/]sf] 5 h;df NFRS 9 ljQLo pks/0fx? (Financial Instruments), NFRS-14 lgofds :ylut vftfx? 
(Regulatory deferral accounts), NFRS-15 u|fxsx?;+usf] ;Demf}tfaf6 /fh:j (Revenue from 
Contract with Customers), cg'kfngf ul/Psf] 5 .
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@=& ;+:yfsf] lg/Gt/tf÷cljl5Ggtfdf cfwfl/t n]vf gLlt (Going Concern)
;+:yfsf] Joj:yfkgn] ;xsf/L ;+:yfsf] lg/Gt/ ;~rfng x'g ;Sg] Ifdtfsf] d"Nofª\sg ubf{ ;xsf/L ;+:yf cljl5Gg 
?kdf ;~rfng x'g ;Sg] kfPsf] 5 . ;fy} Joj:yfkgn] ;+:yfsf] cljl5Gg ¿kdf ;~rfng x'g ;Sg] Ifdtfdfåf/f 
k'of{pg] vfnsf] s'g} 36gf jf cj:yf kfPsf] 5}g . t;y{ ljQLo ljj/0f ;:yfsf] lg/Gt/tf / clj5Ggtfdf cfwfl/t 
/x]/ ljQLo ljj/0fx? tof/ kfl/Psf] 5 .
@=* t'nfdTds hfgsf/L 
n]vf gLltx? ;a} cjlwdf ;dfg ¿kn] cjnDag ul/Psf] 5 . ut cfly{s jifsf{ ljQLo /sdx?nfO{ cfjZostf cg';f/ 
k"g/juL{s/0f ul/Psf 5g\ .
@=( ljQLo l:yltsf] ljj/0f ldlt kZrftsf 36gfx?
cfly{s jif{sf] cGTo b]lv jflif{s ljQLo ljj/0f -ldlt_ ciff9 #!, @)*! sf] ljQLo cj:yf bzf{pg] ljQLo ljj/0fx? 
k|sfzg jf hf/L ug{ :jLs[t gx'Gh]nsf] ;dofjlwdf ;f] ljj/0fn] k]z u/]sf] ljQLo cj:yf ;DalGw yk hfgsf/L lbg] 
jf pNn]Vo c;/ kfg]{ s'g} klg cg's"n of k|lts"n 36gfx?nfO{ ljQLo l:yltsf] ljj/0fsf] ldlt kZrftsf 36gfx? 
eGg] ul/G5 . o; ;DalGw yk hfgsf/L NAS 10 “Events after reporting date” egL a'Fbf %=$ df k|:t't 
ul/Psf] 5 . 
# k|d'v n]vf gLltx?
#=! dfkgsf] cfwf/
k|:t't ljQLo ljj/0f tn pNn]lvt cj:yfdf afx]s Historical Cost Convention sf cffwf/df tof/ ul/Psf] 
5 M
•	 cGo Jofkf/Ls nufgL tyf nufgL ;]So'l/l6h -OSjL6L z]o/_ df u/]sf] nufgLnfO{ NFRS–9 adf]lhd plrt d"Nodf 

dfkg ul/Psf] 5 
•	 kl/zf]lwt nfut -Amortized Cost_ df dfkg u/]sf] ljQLo ;DklQ tyf ljQLo bfloTjnfO{ sl/aL k|efjsf/L 

Jofh b/sf] cfwf/df dfkg ul/Psf] 5 .
#=@ gub / gub ;dfg
gub / gub ;dfg eGgfn] vl/b u/]sf] cyjf Kn];d]G6 ul/Psf] ;do kZrft tLg dlxgf jf ;f] eGbf sd cjlwdf 
kl/kSj x'g] df}l›s ;DklQ cyjf Kn];d]G6nfO{ hgfpFb5 . k|ltalGwt df}HbftnfO{ gub / gub ;dfg ;dfj]z ul/Psf] 
5}g / kl/zf]lwt nfutdf hgfOg'sf ;fy} ljQLo l:yltsf] ljj/0fdf leGg}} :yfgdf -Line Item_ k|:t't ul/Psf] 5 .
#=# ljQLo ;DklQ tyf bfloTj
cg'alGwt ;Demf}tf cg';f/ eljiodf x'g] gub k|jfx jf csf]{ PsfO{sf] OSjL6L pks/0fsf] :jfldTjaf6 l;lh{t ;DklQ 
ljQLo ;DklQ cGt+ut kb{5 . ljQLo ;DklQ ;fdfGotof cGo ;DklQ eGbf a9L t/n x'g] ub{5 . ljQLo ;DklQdf gub 
tyf ;f]xL k|s[ltsf] gub df}Hbft, a}+s Aofn]G;, dfu tyf cNk ;"rgfdf k|fKt x'g] /sd, C0fkq tyf OSjL6L z]o/df 
ul/Psf] nufgL, Derivative pks/0fdf ul/Psf] nufgL, C0f nufgL cflb kb{5g\ .
s'g} s/f/ tyf ;Demf}tf cGtu{t eljiodf gub e'QmfgL u/L jf cGo s'g} ljQLo ;DklQ x:tfGt/0f u/L lg;u{ x'g] 
bfloTjnfO{ ljQLo bfloTj elgG5 . ljQLo bfloTjdf a}+s tyf ljQLo ;+:yfnfO{ a'emfpg'kg]{ /sd, Derivative bfloTj, 
lgIf]k, ;fk6L, hf/L ul/Psf C0fkq cflb kb{5g\ .
#=#=! ljQLo ;DklQsf] klxrfgsf] ldlt
s'g} s/f/ jf ;Demf}tf cGtu{t l;lh{t ljQLo ;DklQ jf bfloTjsf] klxrfg ;f] s/f/ jf ;Demf}tf ePs} ldltdf 
ul/G5 . lgoldt ?kdf vl/b laqmL eO{ /xg] ljQLo ;DklQsf] klxrfg pQm vl/b laqmL ePsf] ldltdf ul/Psf] 5 .
#=#=@ ljQLo pks/0fsf] ;'?jftL klxrfg tyf dfkg
;a} ljQLo ;Dklt tyf ljQLo bfloTjx? l;h{gf x'+bfs} ;dodf pQm ;DklQ tyf bfloTjsf] ahf/ d"NonfO{ ;f] pks/0f 
hf/L ubf{ jf k|fKt ubf{ nfu]sf] vr{n] ;dfof]hg u/L cfPsf] d"Nodf dfkg ul/Psf] 5 .
#=#=# ljQLo ;DklQsf] juL{s/0f tyf tTkZrfTsf] dfkg
ljQLo ;DklQ tyf bfloTjsf] klxrfg eO{;s] kZrft\ ;f] sf] dfkg pQm ljQLo pks/0fsf] juL{s/0fn] lgSof]{n ug]{ 
ub{5 . ;'?jftdf klxrfg ubf{ ljQLo ;DklQnfO{ lgDg b'O{ ju{df juL{s/0f ul/Psf] 5 M
•	 kl/zf]lwt d"No -Amortized Cost_ df dfkg ul/Psf ljQLo ;DklQ
•	 ahf/ d"Nodf (Fair Value) df dfkg ul/Psf ljQLo ;DklQ pQm juL{s/0f tyf tTkZrfTsf] dfkg lgDg b'O{ 
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dfkb08x?sf] cfwf/df ul/G5 M
•	 ljQLo ;DklQnfO{ Joj:yfkg ug{ ckgfO{Psf] Joj;flos df]8]n -Business Model_
•	 ljQLo ;DklQaf6 k|fKt x'g] gub k|jfxsf] k|s[lt

#=#=#=! kl/zf]lwt d"No (Amortized Cost) df dfkg ul/Psf ljQLo ;DklQ
lgDg lnlvt b'j} dfkb08x? k'/f x'Fbfsf] cj:yfdf ljQLo ;DklQnfO{ kl/zf]lwt d"Nodf juL{s/0f u/L dfkg ul/G5 .
!= Business Model kl/If0f M

s'g} ljQLo ;DklQ k|flKt ubf{ ;f] nfO{ k'/} s/f/ cjlw ;Dd} lg;u{ wf/0f u/L s/f/ cg';f/ gub k|jfx ;+sng ug]{ 
p2]Zo ePsf] .

@= gub k|jfxsf] k|s[lt / ljz]iftfsf] k/LIf0f
;Demf}tf ul/Psf] zt{ gfdfdf pNn]v u/] adf]lhd tf]lsPsf] ldltdf afFsL /x]sf] ;fFjf tyf To;df kfs]sf] Aofhsf] 
e'QmfgLsf] nflu dfq gub k|jfx x'g] .
o; k/LIf0fsf] nflu Aofh eGgfn] tf]lsPsf] cjlwsf] aSof}tf ;fFjfdf lglxt Credit Risk / ;f] sf] Time Value 
of Money sf] nflu e'QmfgL x'g] AofhnfO{ dfq a'lemG5 . Fair Value Through Profit or Loss -FVTPL_ df 
juL{s/0f ul/Psf] afx]s pk/f]Qm b'j} dfkb08 k'/f ug]{ ;a} C0fkq pks/0fx? (Debt Instrument) k|efjsf/L 
Aofh b/ -Effective Interest Rate_ sf] sl/aL b/ k|of]u u/L kl/iff]lwt d"Nodf xfgL 36fP/ dfkg ul/Psf] 5 .
Amortized Cost df dfkg eO{ Hedging sf] nflu k|of]u gePsf ljQLo ;DklQ lg;u{ x'Fbf jf IfL0f x'Fbf jf ahf/ 
d"Nodf k'g/juL{s[t x'Fbf x'g] kmfO{bf jf 3f6fnfO{ gfkmf gf]S;fg vftfdf b]vfpg] ul/Psf] 5 .
#=#=#=@ ahf/ d"Nodf -Fair Value_ dfkg ul/Psf ljQLo ;DklQ

Amortized Cost df dfkg ul/Psf afx]ssf ljQLo ;DklQx? ahf/ d"Nodf juL{s/0f tyf dfkg ul/G5g\. 
ahf/ d"No leq lgDg b'O{ pkju{ /x]sf] 5g\ M

!=	 gfkmf gf]S;fg vftfdf ahf/ d"No ;dfof]hg x'g] k|s[ltsf ljQLo ;DklQ -Fair Value Through Profit or 
Loss_,

@=	 cGo lj:t[t cfodf ahf/ d"No ;dfof]hg x'g] k|s[ltsf ljQLo ;DklQ -Fair Value Through Other 
Comprehensive Income_

	 gfkmf gf]S;fg vftfdf ahf/ d"No ;dfof]hg x'g] k|s[ltsf ljQLo ;DklQx?nfO{ pQm ;DklQ k|flKt ubf{sf] ;dodf 
g} 5f]6f] ;dodf vl/b laqmL u/L gfkmf ub}{ hfg] eGg] p2]Zon] k|flKt ul/Psf] x'G5 . t;y{, gfkmf gf]S;fg vftfdf 
ahf/ d"No ;dfof]hg x'g] k|s[ltsf ljQLo ;DklQx?sf] cfjlws d"NofÍg ul/G5 tyf o;/L d"NofÍg ubf{ x'g] 
kmfO{bf jf 3f6fnfO{ gfkmf gf]S;fg vftfdf b]vfO{G5 .

#=#=#=# cGo lj:t[t cfodf ahf/ d"No ;dfof]hg x'g] k|s[ltsf] O{lSj6L z]o/df nufgL eO{ l;lh{t ljQLo ;DklQ 
(FVTOCI)

	 5f]6f] ;dodf vl/b laqmL u/L kmfO{bf cfh{g ug]{ p2]Zo /fvL nufgL ul/Psf afx]s O{lSj6L z]o/df ul/Psf 
nufgLnfO{ cGo lj:t[t cfodf ahf/ d"No ;dfof]hg x'g] k|s[ltsf ljQLo ;DklQdf juL{s/0f / dfkg ul/Psf] 
5 . of] ju{df juL{s/0f ubf{ ;f] lg0f{o ckl/jt{gLo x'g] u5{. of] ju{df juL{s[t O{lSj6L z]o/df nufgL ePsf] ljQLo 
;DklQaf6 cfh{g x'g] nfef+z cfDbfgL ;f] kfs]sf] jif{ gfkmf gf]S;fg vftfdf b]vfpg] ul/G5 .

	 o:tf ljQLo ;DklQsf] cfjlws k'g/d"NofOg ubf{ ahf/ d"Nodf ePsf] kl/jt{gn] x'g] kmfO{bf jf 3f6fnfO{ cGo 
lj:t[t cfodf b]vfO{ h]yf -Equity_ df ePsf] kl/j{tg ;DalGwsf] ljj/0fdf k|:t't ug]{ ul/Psf] x'G5 . pQm ljQLo 
;DklQ lg;u{ ubf{ x'g] ;l~rt gfkmfnfO{ Equity df ePsf] kl/j{tg ;DalGwsf] ljj/0faf6 ;l~rt d'gfkmfdf 
/sfdGt/ ul/G5, tyflk ;l~rt gfkmf dWo] ljqmL÷lg;u{ ul/Psf] cf=j= ;Fu ;DalGwt gfkmfnfO{ pQm cf=j sf] gfkmf 
gf]S;fg vftfdf k|:t't ul/Psf] 5 .

	 tyflk ;f] gfkmfsf] sf/0fn] pTkGg x'g] sd{rf/L af]g; tyf s/sf] vr{nfO{ gfkmf gf]S;fg vftfdf g} b]vfO{Psf] 
5 . cGo lj:t[t cfodf ahf/ d"Nodf ;dfof]hg x'g] k|s[ltsf] Equity z]o/df nufgL eO{ l;lh{t ljQLo ;DklQsf] 
yk ljj/0f a'Fbf %=! df k|:t't ul/Psf] 5.

#=#=# ljQLo bfloTjsf bfloTjsf] juL{s/0f tyf dfkg
NFRS–9 æljQLo pks/0fæ -Financial Instruments_ cg';f/ ljQLo bfloTjnfO{ ;f]sf] juL{s/0fsf cfwf/df dfkg 
ug]{ ul/G5 . ljQLo bfloTjx?nfO{ lgDg b'O{ ju{df juL{s/0f ul/Psf] 5
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• gfkmf gf]S;fg vftfdf ahf/ d"No ;dfof]hg x'g] k|s[ltsf ljQLo bfloTj
• Amortized Cost df juL{s[t ljQLo bfloTj
#=#=#=! gfkmf gf]S;fg vftfdf ahf/ d"No ;dfof]hg x'g] k|s[ltsf ljQLo bfloTj
gfkmf gf]S;fg vftfdf ahf/ d"No ;dfof]hg x'g] k|s[ltsf ljQLo bfloTjx?nfO{ pQm bfloTj ;[hgf x'Fbf 5f]6f] ;dodf 
vl/b laqmL u/L gfkmf ub}{ hfg] eGg] p2]Zon] l;lh{t ePsf] x'G5 . t;y{, gfkmf gf]S;fg vftfdf ahf/ d"No ;dfof]hg 
x'g] k|s[ltsf ljQLo bfloTjx?sf] cfjlws d"NofÍg ul/G5 tyf o;/L d"NofÍg ubf{ x'g] kmfO{bf jf 3f6fnfO{ gfkmf 
gf]S;fg vftfdf b]vfO{G5 . k|:t't ljQLo k|ltj]bgdf gfkmf gf]S;fg vftfdf ahf/ d"No ;dfof]hg x'g] k|s[ltsf s'g} 
klg ljQLo /x]sf] 5}g . 
#=#=#=@ Amortized Cost df dfkg ul/Psf ljQLo bfloTj 
gfkmf gf]S;fg vftfdf ahf/ d"No ;dfof]hg x'g] k|s[ltsf ljQLo bfloTj afx]s cGo ;a} ljQLo bfloTjnfO{ Amortized 
Cost df juL{s[t ul/Psf] 5 . z'?jftL dfkg kZrft kl/if]lwt nfutdf n]vfÍg ul/Psf ljQLo bfloTjnfO{ sl/aL 
k|efjsf/L Jofhb/sf] k|of]uaf6 dfkg ul/Psf] 5 . ;f] ljQLo bfloTjsf] kl/zf]wg vr{ tyf bfloTj lg;u{ x'Fbfsf] 
;dosf] kmfO{bf jf 3f6fnfO{ gfkmf gf]S;fg vftfdf n]vfÍgul/G5 .
#=#=$ ljQLo ;Dklt tyf bfloTjsf] k"g/juL{s/0f
ljQLo ;Dklt tyf bfloTjsf] k"g/juL{s/0f Joj:yfkgsf] 5gf}6df pks/0f cg';f/ km/s x'g ;S5 . ljQLo ;DklQsf] 
k"g/juL{s/0f ;f] ;DklQ k|fKt ubf{sf] ;dodf Joj:yfkg 5gf}6 u/]sf] Jofj;flos Model df kl/jt{g ePsf] cj:yfdf 
dfq ug{ ;lsG5 . NFRS 9 n] cGo lj:t[t gfkmf gf]S;fg vftfdf ahf/ d"No ;dfof]hg x'g] k|s[ltsf] Equity z]o/df 
nufgL eO{ l;lh{t ;DkltnfO{ k'g/juL{s/0f ug{ aGb]h nufPsf] 5 .
Joj:yfkgsf] cjwf/0ffdf s'g} ljQLo ;Dklt jf bfloTjsf] k'g/juL{s/0f ug{' h?/L b]lvPdf o:tf] k'g/juL{s/0faf6 
n]vfdf x'g] k|efj tyf ;dfof]hgx? ;f] k'g/juL{s/0fsf] ldltdf tyf ;f] ldlt kZrft dfq nfu" x'G5 . ;f] ldlt cl3sf 
s'g} klg ljQLo ljj/0fnfO{ k"g/n]vg ul/b}g .
s'g} ljQLo ;DklQ gfkmf gf]S;fg vftfdf ahf/ d"No ;dfof]hg x'g] k|s[ltsf ljQLo ;Dklt ju{df k'g/juL{s/0f ul/+bf 
;f] ubf{sf] ldltsf] ahf/ d"Nodf dfkg / n]vfÍgul/G5 . o;/L dfkg ubf{ pQm ljQLo ;DklQsf] k'g/juL{s/0f x'g' 
cl3sf] lstfaL d"No k'g/juL{s/0f ubf{sf] ahf/ d"Nodf x'g] km/snfO{ gfkmf gf]S;fg vftfdf ;dfof]hg ul/G5 .
#=#=% ljQLo ;DklQ tyf bfloTjsf] lg;u{
#=#=%=! ljQLo ;DklQsf] lg;u{
lgDg pNn]lvt s'g} klg cj:yfdf ;+:yf sf] ljQLo ;Dklt k'0f{ jf cflzs ¿kdf lg;u{ ePsf] l:ylt x'g cfp5 M
• ;Demf}tf cg';f/sf] gub k|jfxdf ePsf] clwsf/ ;dfKt x'Fbf
• ;Demf}tf cg';f/sf] gub k|jfxdf ePsf] clwsf/ x:tfGt/0f ul/Pdf ;f] ;+u hf]l8Psf] ;Dk"0f{ hf]lvd tyf k|ltkmn 
klg x:tfGt/0f x'Fbf
o;/L lg;u{ ePsf] ljQLo ;DklQ lg;u{ x'Fbf /x]sf] lstfaL d"No / ;f] lg;u{af6 k|fKt d'No tyf ;f] ;Fu ;DalGwt cGo 
lj:t[t gfkmf gf]S;fg vftfdf /x]sf] ;lGrt kmfO{bf jf 3f6fsf] of]udf km/s ePdf ;f] km/s /sdnfO{ gfkmf gf]S;fg 
vftfdf n]vfÍgul/G5 .
#=#=%=@ ljQLo bfloTjsf] lg;u{
s'g} ljQLo bfloTj;Fu hf]l8Psf] bfloTjx¿ ;dfKt ePsf] cj:yfdf ;f] bfloTj lg;u{ ePsf] dflgG5 . o;/L lg;u{ x'Fbf 
pQm ljQLo bfloTjsf] lstfaL d"No / lg;u{ x'Fbf lt/]sf] d"Nodf x'g] km/snfO{ gfkmf gf]S;fg vftfdf n]vfÍgul/G5 .
#=#=^ ljQLo ;DklQ tyf bfloTjsf] km]o/ Eofn' lgwf{/0f
t/n ahf/df sf/f]jf/ x'g] ljQLo pks/0f -8]l/e]l6e pks/0f ;lxt_ sf] km]o/ Eofn' Wofg jf;fnftsf] ldltsf] la8 
(bid) cyjf k|:tfljt clGtd d"No Closing Price xf] . ;lqmo ahf/ gx'g] ljQLo pks/0fx?sf] km]o/ Eofn' 
ljleGg d"No lgwf{/0f ljlwx¿ -ul0ftLo ljlw_ k|of]u u/L lgwf{/0f ul/G5 . of] ljlwx?nfO{ rflxg] lgj]zx? -Inputs_ 
;Dej eP;Dd cjnf]sg ug{ ;lsg] ahf/ tYofÍaf6 lnOG5 . km]o/ Eofn' ljleGg d"No lgwf{/0f ljlwx?sf] k|of]u 
u/L dfkg ul/G5 . o; k|s[of cg{\tut eljiodf ck]lIft gub k|jfx lgwf{/0f ug]{ / df;fnft ldlt;Dd æl8:sfpG6 
5'6f ug{'kb{5 . oL pks/0fx?sf] nflu cg'dfg ul/Psf] eljiodf ck]lIft gub k|jfx dfs]{6-ahf/_ tYofÍsf] wf/0ff 
-assumption_ df e/ kb{5 . To;}n] km]o/ Eofn'sf] cg'dfg km/s kg]{ x'Fbf ahf/af6 k|fKt -realizable_ gx'g 
;Sb5 . ljleGg ahf/ wf/0ffx? -Assumptions_ cGtu{t dfgx? klg dxTjk"0f{ ¿kn] -significantly_ km/s kg{ 
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;Sb5 .
;+:yfg] lgDg km]o/ Eofn' kbfg'qmd cg';f/ km]o/ Eofn' dfkg u/]sf] 5 . o;n] dfkg ug{ k|of]u x'g] lgj]z -inputs_ 
sf] dxTjnfO{ emNsfpF5 .
:t/–!M– ;dfg pks/0fsf nflu ;lqmo ahf/df p4[t ahf/ d"Nox? -Unadjusted_
:t/–@– cjnf]sg of]Uo lgj]zx? -observable inputs_ sf] cfwf/df of t l;w} -d"Nosf] ¿kdf_ jf ck|ToIf ?kdf 
-d"Noaf6 k|fKt_ d"No
lgwf{/0f ljlw . o; ju{ cGtu{t pks/0fx?sf] d"No lgDg tl/sfx? k|of]u u/L lgwf{/0f ul/G5
-s_ ;dfg pks/0fsf nflu ;lqmo ahf/df p4[t ahf/ d"No df
-v_ ;lqmo ahf/ eGbf sd dflgg] ahf/x?df ;dfg pks/0fsf nflu p4[t d"No jf
-u_ cGo d"No lgwf{/0f ljlwx? hxfF ;a} dxTk"0f{ lgj]zx? -inputs_ k|ToIf jf ck|ToIf ?kdf ahf/ tYofËaf6 lg/LIf0f 
ug{ ;lsG5 .
:t/–#=%= lg/LIf0f ug{ g;lsg] dxTjk"0f{ lgj]zx? -significant unobservable inputs_ k|of]u ul/g] d"No lgwf{/0f 
ljlw . o; ju{ cGt{+ut ;dfg pks/0fx?sf] pbw[t d"NonfO{ cfwf/ dfgL d"No lgwf{/0f ul/g] pks/0fx? kb{5g\ . o;/L 
d"NofÍg uof]{ dxTjk"0f{ lg/LIf0f ug{ g;lsg] ;dfof]hg -Significant unobservable adjustments_ jf 
wf/0ffx? (Assumptions) to ug{ cfjZos kb{5 .
;+nUg ljQLo k|ltj]bgdf ePsf ;DklQ tyf bfloTjsf] ahf/ d"Nosf] lgSof}n ug{ ckgfOPsf] k4ltsf] af/] yk 
hfgsf/L a'+bf g= %=! df k|:t't ul/Psf] 5 .
#=#=& ljQLo ;DklQdf x'g] gf]S;fgL
;+:yfn] ljQLo ljj/0f agfpFbf s'g} klg ljQLo ;DklQdf gf]S;fg eP gePsf] af/] k|df0f ;lxt cf+sng ug]{ u/]sf] 
x'G5 . pQm k|df0fn] To:tf] ;DklQaf6 eljiodf k|fKt x'g] gub k|jfxnfO{ gsf/fTds c;/ u/]sf] bzf{Pdf ;f] ljQLo 
;Dklt gf]S;fg ePsf] 7x/ u/L To;df gf]S;fgL Joj:yf ug]{ ul/Psf] x'G5 .
o:tf] gf]S;fgL /x]sf] 5 eGg] cj:yfsf] phfu/ s'g} Ps k|df0faf6 dfq geO{ k|df0fx?sf] ;fd'lxs cf+sngaf6 klg 
ug{'kg]{ x'G5 . o:tf] gf]S;fgL Joj:yf phfu/ ug]{ s]xL k|df0fx? o; k|sf/ /x]sf 5g\ M
•	 v/fa ljQLo cj:yf
•	 ;Demf}tfsf zt{x?sf] pNnËg u/]sf] h:t} Jofh tyf ;fFjf e'QmfgLdf clgoldttf
•	 C0fL 6f6 klN6g ;Sg] ;Defjgf /x]sf
•	 ljQLo ;DklQaf6 ;'?jftdf eljiodf k|fKt x'g ;Sg] egL cfsng ul/Psf] gub k|jfx eGbf xfn ul/Psf] cf+sng 

sd ePdf
#=#=&=! gf]S;fgL Joj:yf ÷ gf]S;fgL Joj:yf lkmtf{ tyf ckn]vg
ljQLo ;DklQsf] gf]S;fgL Joj:yf dfkg ubf{sf] lstfaL d"No tyf ;f] ;DklQaf6 eljiodf k|fKt x'g ;Sg] egL cf+sng 
ul/Psf] gub k|jfxnfO{ pQm ;DklQsf] klxnf] k6s klxrfg / n]vfÍgubf{ k|of]u ul/Psf] ;dfof]lht Jofhb/g] 
Discounting ubf{ x'g cfpg] /sd aLrsf] km/snfO{ hgfO{G5 . o:tf] gf]S;fgL Joj:yfnfO{ gfkmf gf]S;fg vftfdf 
vr{ hgfOG5 / ljQLo ;DklQsf] lstfaL d"Noaf6 pQm gf]S;fgL a/fa/sf] /sdnfO{ 36fP/ k|:t't ul/G5 .
 gf]S;fgL Joj:yf ug{' kg]{ egL phfu/ ug]{ k|df0fx?n] bzf{Psf] cj:yfdf ;'wf/ x'Fbf ;f] ;DklQdf klxn] ul/Psf] 
gf]S;fgL Joj:yfnfO{ lkmtf{ u/L gfkmf gf]S;fg vftfdf cfDbfgL hgfOG5 tyf o;/L klxn] ul/Psf] gf]S;fgL Joj:yfaf6 
lkmtf{ ubf{ ;f] ;DklQsf] lstfaL d"NonfO{ lkmtf{ eP a/fa/sf] /sdn] a9fP/ b]vfOG5 .
#=#=&=@ Psn C0fsf] gf]S;fgL Joj:yf
Psn ?kdf dxTjk"0f{ C0fsf] gf]S;fgL Joj:yf ug{ lgDg cfwf/x?nfO{ dWogh/ ul/Psf] x'G5 M
•	 ;f] Psn ;b:o ;d"xdf k|jflxt ;Dk"0f{ C0f /sd
•	 ;b:osf] Jofkf/sf] ;DefJotf tyf C0f e'QmfgL ug{ ;Sg] Ifdtf
•	 e'QmfgL tyf c;'nLsf] cg'dflgt /sd / e'QmfgL ldlt
•	 lwtf]af6 p7\g ;Sg] cg'dflgt /sd
#=#=&=# ;fd'lxs C0f gf]S;fgL Joj:yf
p:t} k|s[ltsf C0fx?nfO{ ;d"xdf juL{s/0f ul/G5 . ;fd"lxs C0f gf]S;fgL Joj:yfsf] cf+sng ;fFlVosLo 
-Statistical_ k4ltsf] dfWodaf6 ul/G5 . o:tf] ;fd'lxs C0fdf lautdf ePsf] gf]S;fgL b/nfO{ “Net Flow 
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Rate” ljlwaf6 lgwf{/0f ul/G5 . o; ljlw cg';f/ ljutdf k|jflxt C0fx?nfO{ ;d"x cg';f/ efvf gf3]sf] cfwf/df 
ljleGg cjlwdf juL{s/0f u/L ;f] ;d"xsf] ‘Default’ sf] ;DefJotf cg'dfg ul/G5 . pQm ;DefJotfnfO{ cfjlws 
¿kdf k'g/fjnf]sg ug]{ ul/G5 .
#=#=&=$ k"g/;+/rgf / k"g/tflnsLs/0f ePsf C0fsf] gf]S;fgL Joj:yf
;+:yfn] ;Dej eP;Dd C0fsf] lwtf] clwu|x0f ug{' eGbf ;DefJotfsf] cf+sng u/L To:tf C0fnfO{ k'g/tflnsLs/0f 
cyjf k"g/;+/rgf ul/Psf] x'G5 . o;/L k"g/tflnsLs/0f of k"g/;+/rgfsf] nflu ;+:yf tyf C0fL b'j} kIf ;xdt eP 
kZrft\ ;f] C0fdf ug{' kg]{ C0f gf]S;fgL Joj:yf ;f] C0fsf] ;'?jftsf] ;dfof]lht Jofh b/s} cfwf/df ul/G5 . o;/L 
C0f gf]S;fgL Joj:yf u/] kZrft ;f] C0fnfO{ efvf gf3]sf] C0fsf] ?kdf u0fgf ul/b}g . o:tf C0fnfO{ Psn ?kdf 
dxQ\jk"0f{ /fVg] jf ;fd'lxs[t C0fdf juL{s/0f u/L C0f gf]S;fgL Joj:yfsf] cf+sng ug]{ ul/G5 .
#=#=&=% NFRS 9 – ljQLo pks/0f– klxrfg, n]vfÍg tyf dfkg -C0ff gf]S;fgL Joj:yf ;DalGw_
k|:t't ljQLo ljj/0f tof/ ubf{ a'Fbf @=!=@-s_df k|:t't ul/Psf] j}slNks Joj:yfsf] pkof]u ul/Psf] 5 . b'a} Joj:yf 
cg';f/sf] gf]S;sgL Joj:yfsf] ljj/0f o; k|sf/ 5 .

shf{ gf]S;fgL Joj:yf #! ciff9 @)*! #! ciff9 @)*) >fj0f ! @)&(
Plss[t lgb]{zgsf] a'Fbf g+ @% adf]lhd 11,924,411.01 11,008,802.55 11,253,747.21

NFRS-9 sf] cg';'rL ^# adf]lhd 20,151,662.16  19,308,905.00  19,072,526.63 

b'a} dWo a9L x'g] /sd 20,151,662.16  19,308,905.00  19,072,526.63 

#=#=* k|rlnt Aofh b/ eGbf sddf sd{rf/LnfO{ k|jflxt ;fk6L
;+:yfn] cfˆgf sd{rf/Lx?nfO{ dfgj ;+zfwg Joj:yfkg lgodfjnLsf] k|fjwfg leq /xL ;x'lnot Aofh b/df C0f 
;fk6L k|jfx ug]{ u/]sf] 5 . sd{rf/Laf6 C0f ;fk6Lsf] e"QmfgLsf nfuL eljiodf k|fKt x'g] gub k|jfxnfO{ ;f]xL k|s[ltsf 
C0fsf] ahf/df k|rlnt Aofh b/n] Discounting u/L ;f] C0fsf] ahf/ d"No lgwf{/0f ul/G5 . C0fsf] z'?jftL 
Transaction Price tyf pQm ahf/ d"Nosf] km/s sd{rf/L ;'ljwfsf] ¿kdf / afFsL /sdnfO{ ljQLo ;Dkltsf] ¿kdf 
Amortised Cost df dfkg ug]{ u/L n]vfÍgul/Psf] 5 . 
sd{rf/LnfO{ k|jflxt C0f ;fk6L;Fu ;DalGwt clu|d e'QmfgL ePsf] sd{rf/L ;'ljwfnfO{ pQm C0f ;fk6Lsf] cjlwdf 
kl/zf]wg u/L vr{ n]Vg] ul/G5 . ;f] C0fsf] ahf/ d"Nodf ;dfof]lht Aofh b/ cg';f/ x'g] Aofh cfDbfgLsf] km/snfO{ 
kl/zf]wg vr{sf] ?kdf pQm clu|d e'QmfgL ePsf] sd{rf/L ;'ljwfaf6 kl/zf]wg ub}{ n]vfÍgul/Psf] 5 .
#=#=( Amortized Cost sf] dfkg 
s'g} ljQLo ;DklQ tyf bfloTjsf] Amortized Cost sf] ?kdf ;f] sf] ;'?jftL lstfaL d"Nodf ;fFjf e'QmfgLsf] /sd, 
;+lrt kl/zf]wg vr{ tyf ;+lrt gf]S;fgL Joj:yfsf] /sd ;dfof]hg u/] kl5sf] /sdnfO{ hgfO{G5 .
s'g} klg ljQLo ;DklQaf6 eljiodf k|fKt x'g] jf ljQLo bfloTjsf] nflu eljiodf e'QmfgL x'g] /sdnfO{ Discount 
ubf{ x'g cfpg] d"No ;f] ljQLo ;Dklt tyf bfloTjsf] cfhsf] lstfaL d"No a/fa/ x'G5 eg], o;/L eljiodf k|fKt x'g] 
jf d'QmfgL x'g] /sdnfO{ Discount ug{ k|of]u ePsf] pQm Aofh b/nfO{ ;dfof]lht Aofhb/ elgPsf] 5 . ;+:yfn] 
;dfof]lht Aofhb/sf cfwf/df ljQLo ;Dklt tyf bfloTjsf] Amortized Cost dfkg ug]{ u/]sf] 5 .
#=$ nufgL ;Dklt (Investment Properties)
NFRS-16 -;DklQ tyf pks/0f_ adf]lhd juL{s/0f ul/Psf] ;DklQ tyf pks/0f / NFRS-5 -laqmLsf nflu pknAw 
u}/ crn ;DklQ / aGb ul/Psf] ;+rfng_ adf]lhd juL{s/0f ul/Psf] afx]s hUuf jf ejg jf b'a} nufgL ;DklQ 
x'g\ . ;+:yfn] u}/ a}+ls+Ë ;DklQsf] ?kdf k|fKt u/]sf] hUuf jf ejg jf b'j}nfO{ nufgL ;DklQsf] ?kdf juL{s/0f u/]sf] 
5 . ;+:yfn] nufgL ;DkltnfO{ NAS-16 cg';f/ P}]ltxfl;s d'Nodf n]vfÍgug]{ gLlt lnPsf] 5 . 
#=% ;DklQ tyf pks/0f
;Dklt tyf pks/0fx? Ps jif{ jf ;f] eGbf a9L wf/0f u/L ;b:onfO{ ;]jf k|bfg ug{sf] nflu jf ;+:yfsf] k|zf;lgs 
sfo{df k|of]usf] nflu jf axfgdf nufpg] p2]Zo ePsf ;DklQ x'g\ . ;+:yfg] NAS 16-‘Property,Plant & 
Equipment’ sf] Joj:yf cg';f/ cfˆgf l:y/ ;DklQ / sfof{no pks/0fx¿sf] klxrfg, dfkg tyf n]vfÍgug]{ 
u/]sf] 5 .
;+:yfsf] l:y/ ;DklQ tyf sfof{no pks/0fx?sf] af/]df yk hfgsf/L a'Fbf g+= $=& df k|:t't ul/Psf] 5 .
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#=%=! klxrfgsf] cfwf/
;+:yfnfO{ l:y/ ;DklQ tyf sfof{no pks/0fsf] pkof]uaf6 eljiodf cjZoDefjL cfly{s nfe x'g] ;Defjgf /x]sf] tyf 
;f] l:y/ ;Dklt tyf sfof{no pks/0fsf] nfut dfkg ug{ ;lsPsf] cj:yfdf dfq To:tf l:y/ ;DklQ tyf sfof{no 
pks/0fsf] klxrfg ug]{ ul/G5. ;+:yfn] ? @,)))÷– ;Dd d"No kg]{ ;DklQx?nfO{ k"hLs[t gu/L vl/b ul/Ps} jif{df 
vr{ hgfpg] gLlt lnPsf] 5 . ;+:yfg] NFRS-16 k§f (Lease) sf] k|fjwfg cg';f/ cf/=cf]=o" ;DklQ nfO{ ;d]t ;Dklt 
tyf pks/0f cGtu{t g} k|:t't ug]{ gLlt lnPsf] 5
#=%=@ dfkgsf] cfwf/
klxrfg ePsf l:y/ ;Dklt tyf sfof{no pks/0fsf] nfutnfO{ dfkg u/L n]vfÍgul/G5 . nfut dfkg ubf{ ;f] l:y/ 
;DklQ tyf sfof{no pks/0f k|flKt jf lgdf{0fsf nflu ePsf k"FhLs[t ug{ ldNg] ;a} vr{nfO{ ;f] ;DklQsf] nfutsf] 
?kdf n]vfÍgul/G5 . pQm k|s[lt afx]ssf cGo vr{x?nfO{ vr{ ePs} cjlwdf k|f]befjL cfwf/df gfkmf gf]S;fg 
vftfdf n]vfÍg ul/G5 .
#=%=# nfut df]8n (Cost Model)
l:y/ ;DklQ tyf sfof{no pks/0fnfO{ ‘Cost Model’ df n]vfÍgtyf k|:t't ug]{ ;+:yfsf] n]vf gLlt /xf]sf]5 . o; 
Model cg';f/ l:y/ ;DklQ tyf sfof{no pks/0fnfO{ ;f]sf] P]ltxfl;s nfutaf6 ;l~rt x|f;s6\6L tyf ;l~rt 
Iflos/0fsf] gf]S;fgLnfO{ 36fP/ k|:t't ug]{ ul/G5 .
#=%=$ lg;u{ (Derecognition)
l:y/ ;DklQ tyf sfof{no pks/0f laqmL ul/Pdf cyjf ;f] sf] k|of]uaf6 eljiodf s'g} klg sfd g;lsg] cj:yf 
cf+sng ePdf, ;f]] ;DklQsf] lstfaL d"NonfO{ lg;u{ ug]{ ul/G5 . o;/L lg;u{ ul/Fbf ;f]df x'g] kmfO{bf jf 3f6fnfO{ 
gfkmf gf]S;fg vftfdf k|:t't ul/G5 .
#=%=% kF'hLs[t gul/Psf l:y/ ;DklQ
s'g} l:y/ ;Dkltsf] lgdf{0f ubf{ x'g] vr{ ;f] l:y/ ;DklQ pkof]udf Nofpg gldn];Dd o; zLif{s cGtu{t b]vfO{G5 . o:tf 
vr{x?nfO pQm ;Dklt{ k|of]udf Nofpg ldNg] ePkl5 ;f] ;dodf pQm zLif{saf6 l:y/ ;Dkltsf] nfutsf] ?kdf 
/sdfGt/ ul/ k"FhLs[t ul/G5 . -cg';"rL $=&_
#=%=^ x|f;s§L
;+:yfn] l:y/ ;DklQ tyf sfof{no pks/0f pkof]usf] nflu pknAw ePkl5 lg;u{ x'g] ;do;Ddsf] cjlwdf x|f;s§L 
ug]{ u/]sf] 5 . lnhxf]N8 ;DklQ / cf/=cf]=o" ;DklQ afx]s, ;+:yfn] l:y/ ;DklQ tyf sfof{no pks/0fnfO{ ;f]sf] 
cg'dflgt k|of]u cjlwsf] cfwf/df 36\bf] x|f;s§L k|0ffnL (Written Down Method) cg';f/ x|f;s§L ug]{ u/]sf] 
5 . ;+:yfsf ljleGg k|s[ltsf l:y/ ;DklQ tyf sfof{no pks/0fsf] cg'dflgt pkof]u cjlw lgDg adf]lhd 5 .

;DklQsf] k|s[lt cg'dflgt pkof]u cjlw
Efjg %Ü
ljw'lto ;fdu|L @%Ü
kmlg{r/ tyf lkmS;/ @%Ü
clkm; pks/0f @%Ü
cGo ;DklQ !%Ü

l:y/ ;Dklt tyf sfof{no pks/0f lg;u{ jf ljqmLsf] nflu juL{s[t (Held for Sale) ePdf x|f;s§L :ylut 
ul/G5 . o:tf ;Dklt ;lso k|of]uaf6 lgliqmo gx'Gh]n ;f] df åf;s§L u/L /flvG5 . x|f;s6\6Lsf] k4lt, cg'dflgt 
pkof]u cjlw tyf ;f] cjlw kZrft afF+sL /xg] d"No (Residual Value) sf] cfjlws ¿kdf k"g/fjnf]sg tyf plrt 
;dfof]hg ug]{ ul/G5 .
#=%=& cg'dfgdf kl/jt{g
;DklQsf] afFsL /xg] d"No, cg'dflgt pkof]u cjlw tyf x|f;s§Lsf] ljlwx? ;do ;fk]If /fVg lgoldt ?kdf 
k"g/fjnf]sg tyf plrt ;dfof]hg ug]{ ul/G5 .
#=^ ;fv tyf cef}lts ;DklQ
n]vfÍg
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cd"t{ ;DklQ Pp6f klxrfg of]Uo u}/ df}l›s ;DklQ xf] . h;sf] s'g} ef}lts pkl:ylt xF'b}g / To; ;DkltnfO{ pTkfbg 
ug{sf lgldQ, ;]jf k|bfg ug{sf lgldQ, s;}nfO{ efF8fdf lbg jf k|zf;lgs sfdsf] nflu k|of]u ul/G5 . cd"t{ ;Dkltsf] 
n]vfÍgTo; avt ul/G5 ha eljiodf To; ;Dkltaf6 cfly{s nfe k|fKt x'g ;Sb5 / ;DklQsf] k/n d"NonfO{ 
ljZj;gLo 9Ën] d"NofOg ug{ ;lsG5 . z'?df cd"t{ ;DklQnfO{ nfutsf] cfwf/df n]vfÍul/G5 . cd"t{ ;Dklt;Fu 
;DalGwt vr{ h'g cufl8s} jflif{s ljQLo ljj/0f of cGtl/d ljQLo ljj/0fdf vr{ egL n]vfÍgul/Psf] 5, kl5sf] 
;dodf To:tf vr{x?nfO{ cd"t{ ;DklQsf] ¿kdf k"FhLs/0f ul/b}g .
#=^=! cef}lts ;DklQ
cef}lts ;DklQsf] n]vfÍgsf] nflu ;+:yfn] NAS 38 sf] k|fjwfgnfO{ ckgfPsf] 5 . ;+:yfg] tn pNn]lvt cj:yfdf 
dfq cef}lts ;DklQsf] klxrfg u/L n]vfÍgug]{ u/]sf] 5M

•	 nfutsf] dfkg ug]{ ;lsg] ePsf]
•	 ljutsf 36gfqmdn] ;f] cef}lts ;Dklt dfly ;+:yfsf] lgoGq0f ePdf
•	 eljiodf ;f] cef}lts ;Dkltaf6 ;+:yfn] cfly{s nfe lng ;Sg] ePdf

k|:t't ljQLo ljj/0fdf sDKo'6/ ;ˆm\6j]o/nfO{ cd't{ ;DklQsf] ?kdf n]vfOg ul/Psf] 5 .
#=^=@ sDKo'6/ ;ˆ6j]o/
sDKo'6/ ;km\6j]o/nfO{ ;f] sf] nfutaf6 ;l~rt Iflos/0f gf]S;fgL tyf ;l~rt kl/zf]wg vr{ 36fP/ k|:t't 
ul/G5 . cfGtl/s ?kdf agfOPsf sDKo'6/ ;km\6j]o/sf] nfut u0fgf ubf{ ;f] agfpg nfu]sf] ;Dk"0f{ k|ToIf vr{nfO{ 
klg ;dfj]z ul/G5 / ;f] ;DklQsf] cg'dflgt pkof]u cjlwdf kl/zf]wg (Amortization) ul/G5 .
#=^=$ cef}lts ;DklQ laqmL ul/Pdf cyjf ;f]sf] pkof]uaf6 eljiodf s'g} klg cfly{s gfe lng g;lsg] cj:yf ePdf 
;f]sf] lstfaL d"NonfO{ lg;u{ ug]{ ul/G5 . o;/L cef}lts ;DklQ lg;u{ ul/Fbf ;f] df x'g] kmfO{bf jf 3f6fnfO{ gfkmf 
gf]S;fg vftfdf k|:t't ul/G5 .
#=^=# cd't{ ;Dkltsf] kl/zf]wg tyf gf]S;fgL
cd"t{ ;DklQsf] cg'dflgt pkof]u cjlwnfO{ lglZrt cyjf clglZrt egL 5'6\ofOG5 . ;fv (Goodwill) afx]s cGo 
cef}lts ;DkltnfO{ ;f]sf] cg'dflgt pkof]u cjlwdf ;db/ k4lt (Straight Line Basis) cg';f/ kl/zf]wg ul/Psf] 
5 . cef}lts ;DklQsf] kl/zf]wg ug]{ ljlw, cg'dflgt pkof]u cjlw tyf ;f] pkof]u cjlw kl5sf] sfod /xg] afFsL 
d"NonfO{ x/]s cfly{s jif{ k"g/fjnf]sg u/L cfjZos k/]df ;dfof]hg ug]{ ul/Psf] 5 
#=& cfos/
;+:yfn] cfos/ n]vfOg NAS 12- Income Tax sf] k|fjwfg adf]lhd ug]{ u/]sf] 5 . cfos/ vr{df o; jif{sf] s/, 
:yug s/ tyf ljut jif{sf] s'g} yk s/ bfloTj cfPdf ;f] ;d]t ;dfj]z ul/G5 . 
H]fyf (Equity) df ePsf] kl/jt{g ;DalGwsf] ljj/0f tyf cGo lj:t[t gfkmf gf]S;fg vftfdf k|:t't x'g] sf/f]jf/df 
l;lh{t :yug s/nfO{ cGo lj:t[t gfkmf gf]S;fg vftfd} k|:t't ul/Psf] 5 . rfn' cfos/ ;DalGw yk hfgsf/L a"Fbf 
g+ $=@( df tyf :yug s/ ;DalGwsf] yk hfgsf/L a'Fbf g+ $=% df k|:t't ul/Psf] 5 .
#=&=! ljQLo ljj/0f cjlwsf] s/
rfn' cfos/ bfloTj eGgfn] rfn' cfly{s jif{df ul/Psf] d'gfkmfaf6 cfGtl/s /fhZj ljefunfO{ ltg{'kg]{ cfos/ /sd 
xf] . cfos/ u0fgf ug]{ k|of]hgsf nflu pkof]u x'g] s/sf b/ s/ ;DalGw sfg"g adf]lhd jf;nft ldltdf nfu" ePsf 
b/ x'g\ . ;f]xL cg'?k rfn' cfos/sf] u0fgf ubf{ cfos/ P]g @)%* -;+zf]wg ;lxt_ df ul/Psf] Joj:yf adf]lhd o; 
jif{sf] gfkmfnfO{ cfwf/ dfgL u0fgf ul/G5 .
#=&=@ :yug s/
;DklQ tyf bfloTjx?sf] ljQLo ljj/0fdf u0fgf ul/Psf] /sd tyf cfos/ P]gsf lx;fan] u0fgf ul/Psf] /sddf 
x'g] leGgtfnfO{ jf;nftdf :yug s/ ;DklQ jf :yug s/ bfloTjsf ?kdf n]vfÍgu/L k|To]s jif{ o:tf] ;DklQ jf 
bfloTjdf x'g] kl/jt{gnfO{ gfkmf gf]S;fg lx;fadf :yug s/ cfo jf :yug s/ vr{ sf] n]vfÍgul/G5 . 
:yug s/ ;DklQnfO{ eljiodf x'g] s/of]Uo cfodf bfjL ug{ ;lsg] kof{Kt ljZj;gLo cfwf/ geP;Dd ;DklQsf] ?kdf 
klxrfg ul/Fb}g . :yug s/ ;DklQ jf bfloTjsf] dfkg ubf{ pQm ;DklQaf6 k|flKt x'g] jf bfloTj /fkm;fkm x'g] avtdf 
nfu" x'g ;Sg] s/ b/sf] cfwf/df ul/G5 .
o; sf/0f cfly{s jif{ @)&(÷*) sf] nflu o; ;+:yfnfO{ cfufdL cfly{s jif{af6 nfu" x'g] kl/jlt{t cfos/ b/ @)% 
n] :yug s/ ;DklQ / bfloTjsf] dfkg ul/Psf] 5 .



64 æljut @% jif{ b]lv ;xsf/L If]qsf] cgj/t ofqfaf6 kl/is[tÆ

;+:yfsf] gLlt cg';f/ :yug s/ sf]ifdf s'n :yug s/ ;DklQsf] lx;fa a/fa/sf] /sd 5'6\ofO{Psf] 5 .
#=* ;Defljt bfloTjx?
;+:yfn] ;Defljt bfloTjx¿sf] klxrfg tyf n]vfÍg NAS-37 – Provisions, Contingent Liabilities & 
Contingent Assets sf] k|fjwfg adf]lhd ug]{ u/]sf] 5 . ;Defljt bfloTjx?df b]xfo adf]lhdsf ljifox? ;dfj]z 
ul/Psf 5gM
#=*=! ljutsf 36gfqmdaf6 pTkGg x'g ;Sg] To:tf ;Defljt bfloTjx? h;sf] cl:tTj ;+:yfsf] lgoGq0f eGbf aflx/ 
/x]sf eljiosf Ps jf PseGbf al9 clglZrt 36gfqmdx?n] lgSof}+n ub{5 .
#=*=@ ljutsf 36gfqmdaf6 pTkGg ePsf t/ b]xfosf sf/0fn] ubf{ xfg n]vfÍg gul/Psf bfloTjx? 

•	 bfloTj lg;u{ ug{sf nflu cfly{s nfe x'g] >f]t aflxl/g] ;Defjgf g/x]sf] 
•	 bfloTj dfkg ug{ ;lsg] kof{Kt ljZj;gLo cfwf/ gePsf] 

;+:yfsf] hfgsf/Ldf cfPsf] ;Dk"0f{ ;f/e"t (Material) bfloTjsf] nflu kof{Kt Joj:yf ul/Psf] 5 . ;f/e"t bfloTjsf] 
eljiodf pTkGg x'g] kl/0ffd dfkg ug{ ;lsg] kof{Kt ljZj;gLo cfwf/ gePsf] v08df To:tf bfloTjnfO{ ;Defljt 
bfloTj cGtu{t b]vfOG5 . 
#=( cfosf] klxrfg
cGoyf pNn]v ePsf]df afx]s, ;+:yfn] cfDbfgLnfO{ NFRS-15 – “Revenue from Contracts with 
Customers” sf] k|fjwfg adf]lhd klxrfg, dfkg tyf n]vfÍgug{] u/]sf] 5 .
#=(=! Aofh cfDbfgL
Aofh cfDbfgLdf C0f nufgL, gfkmf–gf]S;fgsf] dfWodaf6 Fair Value df dfkg ul/Psf afx]ssf ;'/If0fkqdf ul/Psf] 
nufgL, gub tyf gub ;dfg, a}+s tyf ljQLo ;+:yfdf /x]sf] gub, sd{rf/LnfO{ k|bfg u/]sf] ;fk6Ldf k|fKt Aofh 
/sdx? ;dfj]z x'G5 . o;/L Aofh cfDbfgL hgfpFbf ;+:yfn] dfly pNn]lvt a'+bf @=!=@ sf] -v_ cg';f/ j}slNks 
Joj:yfnfO{ cjnDag u/]sf] 5 .
;+:yfg] lwtf]sf] æv'b k|flKt d"Noæ hlt;'s} eP klg pQm C0fdf p7\g' kg]{ ;fFjf tyf Jofh !@ dlxgf eGbf j9L aSof}tf 
/x]sf] cj:yfdf, pk/f]Qm AofhnfO{ Aofh cfDbfgL hgfpg] u/]sf] 5}g . o; adf]lhd ;+:yf cf=j @)*)÷*! df ? @
(,*&#,$)(.– / cf=j @)&(÷*) df ? @,$*$,#%# .– Aofh cfDbfgLdf n]vfÍg u/]sf] 5}g . 
Aofh cfDbfgL ;DalGw yk ljj/0f a'Fbf g+= $=!& df k|:t't ul/Psf] 5 .
#=(=@ z'Ns tyf sldzg cfo
C0f ;]jfaf6 k|fKt x'g] z'Ns tyf sldzg, C0f gjLs/0f jf :jLs[t ePkZrft cfDbfgLdf n]vfÍgul/G5. C0f ;DalGw 
cGo ;xfos ;]jf tyf ;b:onfO{ k|bfg ul/g] cGo ;]jf ;'ljwf jfkt k|fKt x'g] cGo ;a} z'Nsx? ;]jf k|bfg u/] 
kZrft cfDbfgLdf n]vfÍgul/G5 . o; ;DaGwdf ;+:yfn] a'Fbf @=!=@ -v_df pNn]lvt j}slNks Joj:yf cjnDag u/]sf] 
5 . z'Ns tyf sldzg cfo ;DalGw yk ljj/0f a'Fbf g+= $=!( df k|:t't ul/Psf] 5 .
#=(=# nfef+z cfDbfgL
;+:yfnfO{ z]o/ nufgLaf6 k|fKt x'g] gub nfef+z ;f] nfef+z k|fKt x'g] clwsf/ :yflkt ePsf] ldltdf cfodf 
n]vfÍgul/G5 .
afl;Gbf sDkgLn] 3f]if0ff u/]sf] gub nfef+znfO{ >f]tdf s/s6\6L ul/P kZrft\ afFsL /x]sf] v'b /sdsf cfwf/df 
n]vfÍgul/G5 .
;+:yfg] k|fKt u/]sf] nfef+z cfDbfgLsf] ljj/0f a'Fbf g+= $=@@ df k|:t't ul/Psf] 5 .
#=(=$ v'b Jofkfl/s cfDbfgL
;+:yfn] Jofkfl/s nufgL tyf bfloTjdf x'g] Aofh, nfef+z, tyf ahf/ d"Nosf] ptf/r9fjn] x'g] cfDbfgL jf vr{nfO{ 
o; zLif{s cGtu{t k|:t't u/]sf] 5 . xfn ;+:yf s'g} k|sf/sf] v'b Jofkfl/s cfDbfgL eg] /x]sf] 5}g . o; ;DalGw yk 
hfgsf/L a'Fbf g+= $=@# df k|:t't ul/Psf] 5 .
#=(=% cGo ;~rfng cfDbfgL
Aofh cfDbfgL, z'Ns tyf sldzg cfDbfgL tyf Jofkfl/s cfDbfgL cGtu{t b]vfOPsf afx]s cGo k|s[ltsf] cfDbfgLnfO{ 
o; zLif{s cGtu{t b]vfOPsf] 5 . ljb]zL d'›f ljlgdo b/df ePsf] 36a9sf] sf/0fn] x'g] kmfObf jf 3f6f, Equity z]o/df 
ePsf] nufgLaf6 x'g] nfef+z cfDbfgL, l:y/ ;DklQ tyf sfof{no pks/0f jf nufgLsf] p2]Zo ePsf l:y/ ;DklQsf] 
lg;u{af6 x'g] cfDbfgL cflbnfO{ o; zLif{s cGtu{t k|:t't ul/Psf] 5 . o; ;DalGw yk ljj/0f a'Fbf g+ $=@@ df k|:t't 
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ul/Psf] 5 .
#=!) Jofh vr{
;b:ox?sf] lgIf]k vftf, ;+:yfg] k|fKt u/]sf] cGo ;fk6L / k§f bfloTjsf] AofhnfO{ kfs]sf] cfwf/df (Accural 
Accounting) n]vfÍg ul/G5 . o; ;DalGw yk hfgsf/L a'Fbf g+ $=!* df k|:t't ul/Psf] 5 . 
#=!! sd{rf/L vr{
sd{rf/L vr{df sd{rf/Ln] ;+:yfnfO{ k|bfg u/]sf] ;]jf afkt ul/Psf] ;Dk"0f{ vr{nfO{ hgfpF5 . ;f] vr{df cNksfnLg 
tyf bL3{sfnLg k|s[ltsf sd{rf/L vr{x? /x]sf 5g\ . sd{rf/L vr{sf] klxrfg, dfkg tyf n]vfÍgsf] nflu ;+:yfg] 
NAS 19 – “Empolyee Benefits” sf] k|fjwfg adf]lhd u/]sf] 5 . ;+:yfg] sd{rf/Lx?af6 k|fKt u/]sf] ;]jf afkt 
Joxf]g{' kg]{ ;a} lsl;dsf JoonfO{ sd{rf/L vr{ dflgPsf] 5 . sd{rf/L vr{df b]xfo adf]lhdsf vr{x? kb{5g\M 
#=!!=! cNksfnLg sd{rf/L vr{x?
tna, eQf, labf jfktsf] /sd e'QmfgL, gfkmfdf cfwfl/t af]g; tyf k|To]s cfly{s jif{ ;dfKt ePsf] !@ dlxgf leq 
e'QmfgL ul/g] To:tf ;'ljwfx? -;jf/L ;fwg ;'ljwf, ;x'lnotk"0f C0f{_ cNksfnLg sd{rf/L vrf{x?df kb{5g\ .
cNksfnLg sd{rf/L vr{sf] n]vfÍgsd{rf/Ln] ;]jf k|bfg u/] kZrft\ of ;]jf k|bfg u/]sf] sf/0f Ifltk"lt{ k|fKt ug]{ 
clwsf/ l;h{gf eP kZrft ul/G5 . ;]jf lgj[Q ePkl5 e'QmfgL x'g] vr{sf] n]vfÍgsd{rf/Ln] ;]jf k|bfg u/]sf] sf/0f 
To:tf] Ifltk"lt{x? -kfl/tf]lifs_ k|fKt ug]{ clwsf/sf] ;[hgf ePdf ul/G5 . 
#=!!=@ /f]huf/ kl5sf] ;'ljwf h:t}M

•	 cjsf; nfe -k]G;g, cjsfz x'Fbf Psd'i7 e'QmfgL_
•	 cGo /f]huf/ kl5sf] nfe h:t} /f]huf/ kl5sf] hLjg ljdf, /f]huf/ kl5sf] cf}ifwf]krf/ ;]jf

#=!!=@=! kl/eflift of]ubfg of]hgf
NAS 19 -sd{rf/L ;'ljwf cg';f/ kl/eflift of]ubfg of]hgf /f]huf/ kl5 k|fKt x'g] nfe of]hgf xf] h;df ;+:yfg] 
lglZrt /sd 5'§} a}+s vftf÷sf]ifdf of]ubfg ub{5 / olb sd{rf/Lx?sf] jt{dfg tyf k"j{ ;]jf jfktsf] ;Dk"0f{ sd{rf/L 
nfe e'QmfgL ug{ oy]i6 ;DklQ gePsf] v08df s'g} sfg'gL / lgld{t bfloTj cfpFb}g . 
kl/eflift of]ubfg of]hgfdf sd{rf/Ln] ;+:yfnfO{ lbPsf] ;]jfsf] cg'kftdf /f]huf/bftfn] ltg{' kg]{ of]ubfgnfO{ 
sd{rf/L vr{ eg]/ Due ePsf] lbg vr{df n]vfÍgul/G5 . ltg{ afFsL of]ubfgnfO{ bfloTjsf] ?kdf cGo bfloTjdf 
b]vfOG5 . ;+:yfn] k|To]s sd{rf/Lsf] tnasf] #! k|ltzt ;fdflhs ;'/Iff sf]ifdf hDdf u/]sf] 5 . dfly pNn]lvt 
vr{x? NAS 19 adf]lhd kl/eflift of]ubfg of]hgf cGtu{t of]ubfg ul/Psf] eg]/ klxrfg ul/Psf] 5 .
#=!!=@=@ kl/eflift nfe of]hgf 
kl/eflift nfe of]hgf eg]sf] kl/eflift of]ubfg of]hgf afx]ssf cGo /f]huf/ kl5sf] ;]jf ;'ljwf xf] . o;y{ NAS 
19 adf]lhd sd{rf/L pkbfgnfO{ kl/eflift nfe of]hgf dflgPsf] 5 . ;+:yf ;fdflhs ;'/Iff sf]if cGtu{t btf{ ePsf] 
sf/0fn] kl/eflift nfe of]hgf cGtu{t bfloTj u0gf ul/g'kg]{ 5}g .
#=!!=# cGo lb3f{sflng sd{rf/L ;'ljwf
sd{rf/L labf jfktsf] vr{
-s_ ;+:yfsf] :jLs[t lgodfjnL adf]lhd sd{rf/Lx?nfO{ jflif{s 3/ labf, la/fdL ljbf, e}k/L labf, ;'Ts]/L labf, ;6\6f 
labf tyf lsl/of labf jfkt k|bfg ul/g] Ifltk"lt{x? sd{rf/L labf jfktsf] vr{df ;dfj]z ul/G5 . 
v_ ljbf jfktsf Ifltk"lt{ b'O{ ju{df kb{5g\M
;l~rt x'g], / 
;l~rt gx'g] .
u_ ;+:yfn] labf jfktsf vr{x? o; k|sf/n] n]vfÍgub{5 M
;+:yfn] jif{sf] clGtddf ;+sng ePsf] labfsf] afkt ;Dk"0f{ /sd jif{sf] clGtdf e"QmgL ug]{ u/]sf] / ;f]lx adf]lhd 
n]vf+sg ul/Psf] 5 .
#=!@= z]o/ k"FhL / hu]8f sf]ifx?
z]o/ k'FhLnfO{ r'Qmf d"Nodf n]vfÍsg ul/G5 . ;xsf/L P]g, @)&$ sf] bkmf #) df ePsf] Joj:yf cg';f/ ;+:yfsf] 
sfo{If]q leq a;f]jf; ug]{ !^ jif{ pd]/ k"/f u/]sf g]kfnL gful/sx? slDtdf Ps yfg z]o/ vl/b u/L ;b:o x'g 
kfpg] Joj:yf ul/Psf] 5 . x/]s z]o/ ;b:osf] ;fwf/0f ;efdf k|lt ;b:o Ps dt / jflif{s nfef+zsf] xsbf/ 
x'G5g\ . ;+:yfsf] ;fwf/0f z]o/ afx]s cGo s'g} k|s[ltsf z]o/ h:t} cu|flwsf/ z]o/, af]g; z]o/, Converitble 
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Instrument cflb /x]sf] 5}g . ;+:yfn] lgDg k|sf/sf hu]8f tyf sf]if sfod u/]sf] 5 . 
#=!# sf]ifx?
sf]if cGtu{t ;fwf/0f hu]8f sf]if, ;b:o lzIff sf]if, ;+:yf ljsf; sf]if, z]o/ nfef+z sf]if, ;+/lIft k"FhL lkmtf{ sf]if, 
l:y/Ls/0f sf]if, sd{rf/L af]g; tyf sNof0fsf/L sf]if, ;fd'bflos tyf ;b:o ;'/If0f sf]if, 3f6fk"lt{ sf]if, NFRS 
;dfof]hg sf]if, ljdflÍs sf]if, ljz]if pkrf/ sf]if, ljkt Joj:yfkg sf]if kb{5g\ .
#=!#=! NFRS ;dfof]hg sf]if
;+:yfg] NFRS adf]lhdsf] n]vf gLlt ckgfP/ ljQLo ljj/0f agfpg] qmddf o; cl3sf] n]vf gLltsf] t'ngfdf ePsf] 
kl/jt{g / ;f]sf sf/0f ;Dklt tyf bfloTjsf] d"NofÍgdf b]lvg] leGgtfnfO{ o; NFRS ;dfof]hg sf]if cGtu{t k|:t't 
ug]{ gLlt lnPsf] 5 .
#=!#=@ ;fwf/0f hu]8f sf]if
;xsf/L P]g, @)&$ sf] bkmf ^* df ePsf] Joj:yf cg';f/ ;+:yfn] cfly{s jif{sf] v'b d'gfkmf /sdsf] slDtdf @% 
k|ltzt /sd ;fwf/0f hu]8f sf]ifdf afF8kmfF8 ug{'kg]{ k|fjwfg 5 t/ ;+:yfn] NFRS sfo{Gjog kZrft v'b d'gfkmfaf6 
NFRS ;dfof]hg sf]ifdf afF8kmfF8 kl5sf] /sdsf] slDtdf @% k|ltzt ;fwf/0f hu]8f sf]ifdf ;fg]{ gLlt lnPsf]5 .
#=!#=# ;+/lIft k"FhL lkmtf{ sf]if
;xsf/L P]g, @)&$ sf] bkmf ^( adf]lhd ;fwf/0f hu]8f sf]ifdf hDdf u/] kZrftsf] v'b d'gfkmf /sdsf] @% k|ltzt 
/sd ;+/lIft k"+hL lkmtf{ sf]ifdf afF8kmfF8 ug{'kg]{ k|fjwfg 5 t/ ;+:yfn] NFRS sfo{Gjog kZrft v'b d'gfkmfaf6 NFRS 
;dfof]hg sf]if / ;fwf/0f hu]8f sf]ifdf afF8kmfF8 kl5sf] /sdsf] @% k|ltzt ;+/lIft k"FhL lkmtf{ sf]ifdf ;fg]{ gLlt 
lnPsf] 5 . ;+/lIft k"FhL lkmtf{ sf]ifdf /x]sf] /sd sf/f]jf/sf] cfwf/df ;DalGwt ;b:onfO{ pknAw u/fpg'kg]{ x'gfn] 
pQm /sdnfO{ $=!# cGtu{t cGo bfloTjdf k|:t't ul/Psf] 5 .
#=!#=$ ;xsf/L k|j¢{g sf]if
;xsf/L P]g, @)&$ sf] bkmf &) adf]lhd ;fwf/0f hu]8f sf]ifdf hDdf u/] kZrftsf] v'b d'gfkmf /sdsf] )=% k|ltzt 
/sd ;xsf/L k|j¢{g sf]kdf afF8fkmfF8 ug{'kg]{ k|fjwfg 5 t/ ;+:yfn] NFRS sfo{Gjog kZrfQ v'b d'gfkmfaf6 NFRS 
;dfof]hg sf]if / ;fwf/0f hu]8f sf]ifdf afF8kmfF8 kl5sf] /sdsf] )=% k|ltzt ;xsf/L k|j¢{g sf]ifdf ;fg]{ gLlt lnPsf] 
5 . ;xsf/L k|j¢{g sf]ifdf /x]sf] /sd ;xsf/L P]g, @)&$ sf] bkmf &) cg';f/ ;xsf/L tyf ul/aL lgjf/0f dGqfno 
cGtu{tsf] sf]ifdf hDdf ug'kg]{ x'gfn] pQm /sdnfO{ $=!# cGtu{t cGo bfloTjdf k|:t't ul/Psf] 5 .
#=!#=% ;xsf/L lgodfjnL @)&% sf] k|fjwfg cg';f/ cGo sf]if 
;xsf/L lgodfjnL, @)&% sf] bkmf @& adf]lhd v'b d'gfkmfaf6 ;fwf/0f hu]8f sf]if, ;+/lIft k'FhL lkmtf{ sf]if / ;xsf/L 
k|j¢{g sf]ifsf] /sd s§f u/] kZrftsf] v'b d'gfkmf /sdsf] slDtdf % k|ltzt /sd lgDg lnlvt k|To]s sf]ifx? 
;fd'bflos ljsf; tyf ;b:o ;'/If0f sf]if, l:yl/s/0f sf]if, 3f6fk"lt{ sf]if, sd{rf/L af]g; tyf sNof0f sf]if, ;+:yf 
ljsf; sf]if / ;b:o lzIff sf]ifdf afF8kmfF8 ug'kg]{ k|fjwfg 5 t/ ;+:yfg] NFRS v'b d'gfkmfaf6 NFRS ;dfof]hg 
sf]if, ;fwf/0f hu]8f sf]if, ;xsf/L k|j¢{g sf]if / ;+/lIft k"FhL lkmtf{ sf]ifdf afF8kmfF8 kl5sf] /sdsf] % k|ltzt k|To]s 
dfly pNn]lvt sf]ifx?df afF8kmfF8 ug]{ gLlt lnPsf] 5 . 
#=!#=^ ljdfÍsL sf]if
NAS-19 Employee Benefit cGtu{t kl/eflift sd{rf/L bfloTj dfkgdf PSRo'l/og wf/0ff (Actuarial 
Assumption) df ePsf] kl/jt{gsf] sf/0fn] x'g] km/snfO{ o; zLif{sdf ;dfof]hg ul/G5 . of] s'g} hu]8f sf]if 
x}g . o; zLif{ssf] /sddf x'g] kl/jt{gnfO{ cGo ljl:t[t gfkmf gf]S;fg vftfdf k|:t't u/L o; zLif{sdf ;dfof]hg 
ul/G5 . 
#=!$ k|ltz]o/ cfDbfgL
;+:yfn] cfˆgf] ;fwf/0f z]o/sf] nflu cfwf/e"t / Diluted k|lt ;]o/ cfDbfgL (EPS) tYofªnfO{ k|:t't u5{ . cfwf/e"t 
EPS ;fwf/0f z]o/wgLx?sf] nflu x'g] gfkmf cyjf gf]S;fgnfO{ ;f] cjlwsf] cGTodf /x]sf efl/t cf};t z]o/wgLsf 
;+Vofn] ljefhg u/L u0fgf ul/G5 . Diluted EPS ;fwf/0f z]o/wgLx?sf nflu /x]sf] gfkmf jf gf]S;fg / efl/t 
cf}ift z]o/wgLsf] ;+Vofdf Dilutive Cash Flows ;Defljt ;fwf/0f z]o/nfO{ ;dfof]hg u/L lgwf{/0f ul/G5 .
#=!% u}/ ljQLo ;DklQsf] gf]S;fgL Joj:yf
;+:yfn] cfˆgf u}/ ljQLo ;DklQ -nufgL ;DklQ tyf :yug s/ ;DklQ afx]s_ df ePsf] gf]S;fgLsf] cfjlws 
k/LIf0f ug]{ u/]sf] 5 . pQm ;DklQsf] lstfaL d"No ;f] ;DklQaf6 k|fKt x'g ;Sg] /sd eGbf al9 ePsf] cj:yfdf 
gf]S;fgL Joj:yf ul/G5 . gf]S;fgL Joj:yfnfO{ gfkmf gf]S;fg vftfdf vr{ n]vL ;DalGwt ;DklQaf6 36fP/ k|:t't 
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ul/G5 . o;/L cfjlws gf]S;fgLsf] k/LIf0f ubf{ klxn] Joj:yf ul/Psf] gf]S;fgL al9 x'g uPsf] v08df ;f] gf]S;fgL 
Joj:yfaf6 lkmtf{ u/L gfkmf gf]S;fg vftfdf cfDbfgL hgfO{G5 . Ps jif{ eGbf sd cjlwsf] u}/ ljQLo ;DklQsf] 
gf]S;fggL Joj:yf gug]{ gLlt cjnDag ul/Psf]5 .
#=!^ gub k|jfx ljj/0f
;+:yfn] gub k|jfxsf] ljj/0f NAS 07- Statement of Direct method cg';f/ tof/ u/]sf] 5 . gub df}Hbftdf 
ePsf] ptf/ r9fjnfO{ o; ljj/0fn] lrq0f u/]sf] x'G5 . 
k|:t't gub k|jfx ljj/0fn] ;f] cfly{s jif{el/ ePsf] ljleGg gub k|jfxnfO{ lgDg cg';f/ k|:t't u/]sf] 5M

•	 ;~rfng sf/f]af/af6 ePsf] gub k|jfx
•	 nufgLaf6 ePsf] gub k|jfx
•	 ljQLo sf/f]af/af6 ePsf] gub k|jfx

#=!& k|:tfljt nfef+z
;fwf/0f ;efaf6 kfl/t ePkl5 dfq ;fwf/0f z]o/df lbOPsf] nfef+znfO{ bfloTj n]vfÍgul/G5 / OlSj6Laf6 
36fOG5 . cGtl/d nfef+z 3f]if0ff kl5 ;+:yfsf] clwsf/df g/x] kZrft\ OlSj6Laf6 36fOG5 . l/kf]l6{Ë ldlt kl5 kfl/t 
o; jif{sf] nfef+znfO{ l/kf]l6{Ë ldlt kZrft\sf] 36gf eg]/ b]vfOG5 .
#=!* t'ngfTds /sd
o; jif{sf] ljQLo ljj/0fdf cfjZostf cg';f/ t'ngfTds /sdx? k'gMjuL{s/0f ul/Psf 5g\ .
#=!( cfGtl/d ljQLo l/kf]l6{Ë 
ljQLo ljj/0f;Fu ;DalGwt cGtl/d l/kf]6{x? lgofds l/kf]l6{Ë cfjZostf adf]lhd l/kf]6{ ul/Psf] 5 . tL l/kf]6{x? 
cfjZostf cg';f/ k|sflzt ul/Psf] 5 t/ ;+:yfn] cl3Nnf] jif{sf cGtl/d l/kf]6{x?sf tYofÍx?nfO NFRS cg';f/ 
Restate eg] u/]sf] 5}g . 
$= ljQLo ljj/0fx? $=! b]lv $=@( ;Dd ;+nUg ul/Psf] 5 .
%= k|s6Ls/0f tyf yk hfgsf/L
%=! ljQLo ;DklQ tyf bfloTjsf] jhf/ d"No 
%=!=! ahf/ d"No dfkgsf] >]0fLs/0f
ljQLo ;DklQ tyf bfloTjsf] ahf/ d"Nosf] dfkg ug{ ;f] d"No emNsfpg] pko'Qm ahf/sf] 5gf}6sf] nflu lgDg 
adf]lhdsf] k|fyldstfsf] qmd ckgfOPsf] x'G5 M
>]0fL !
o; >]0fLdf ahf/ d"No ;f] ;DklQ÷bfloTj jf p:t} ;DklQ ÷bfloTjsf] :jtGq / ;lqmo ?kdf vl/b laqmL x'g] ahf/df 
rng rNtLdf /x]sf] d"NonfO{ s'g} ;dfof]hg lagf lnOG5 .
o:tf ;DklQ jf bfloTjsf] kof{Kt ;+Vof tyf dfqfdf c;DalGwt JolQm aLr vl/b laqmL x'g] ahf/ g} o; >]0fL 
cGtu{tsf] ahf/ d"No lgwf{/0f ug]{ 5gf}6df k5{ .
>]0fL @
o; >]0fLdf ahf/ d"Nosf] lgwf{/0f ;f] lgwf{/0f ug{ k|ToIf jf ck|ToIf ¿kdf pknAw x'g] pko'Qm tYofÍsf cfwf/df ug]{ 
ul/Psf] x'G5 . o:tf pknAw x'g] s]xL tYofÍs lgDg k|sf/sf /x]sf 5g\ M
;lqmo / :jtGq ahf/df p:t} ljQLo ;DklQ tyf bfloTjsf] ;"lrls[t ahf/ d"No
Ø	 t'ngfTds ?kdf sd ;lqmP / :jtGq ahf/df p:t} ljQLo ;DklQ tyf bfloTjsf] ;"lrs[t ahf/ d"No
Ø	 ljQLo pks/0fx?sf] ahf/ d"Nosf] dfkg ubf{ ;f] sf] d"No lgwf{/0fsf] k4ltsf] nflu cfjZos x'g] ;Dk"0f{ 
tYofÍs pknAw x'Fbf dfq ul/G5 
olb s'g} ljQLo pks/0fsf] ahf/ d"No ;lhn}] pknAw x'g ;Sg] ahf/ gePsf] cj:yfdf, ;xsf/Ln] ;f] sf] ahf/ d"No 
d"NofÍgsf] ljleGg k4lt ckgfP/ ug]{ u/]sf] x'G5 . pQm d"NofÍg k4ltdf ;f] ljQLo ;DklQ;Fu Ps?ktf ePsf] ljQLo 
;DklQsf] ahf/ d"NonfO{ lnP/ plrt / cfjZos ;dfof]hg ul/ d"No lgwf{/0f ug]{ ul/Psf] x'G5. ljQLo pks/0fsf] 
;'?jftdf klxrfg ubf{ ;f] sf] k|flKtsf] ;dosf] sf/f]af/ d"NonfO{ ahf/ d"Nosf] ¿kdf lnO{G5.
>]0fL #
ahf/ d"No >]0fL @ cg';f/ klg lgwf{/0f ug{ g;lsPdf ;f] sf] lgwf{/0f d"NofÍgsf ljleGg k4lt ckgfP/ ul/G5 / ;f] 
dWo] a9L plrt / pko'Qm d"NofÍg k4ltaf6 cfPsf] d"NonfO{ ahf/ d"Nosf] ?kdf lng] ul/G5 . d"NofÍg k4ltdf pQm 
ljQLo ;DklQ;Fu Ps?ktf ePsf] ljQLo ;DklQsf] Net Present Value/Discounted Cash Flow cg';f/sf] 
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d"NonfO{ ;d]t t'ngfTds ?kdf x]l/G5 .
%=!=@ ahf/ d"Nodf n]vfÍg ul/Psf ljQLo pks/0f
;xsf/Ln] lgDg adf]lhdsf ljQLo pks/0f ahf/ d"Nodf n]vfÍg/ k|:t't ug]{ u/]sf] 5 M
Ø	 cGo lj:t[t gfkmf gf]S;fg vftfdf ;dfof]hg x'g] k|s[ltsf O{lSj6Ldf ePsf nufgL
cGo lj:t[t gfkmf gf]S;fg vftfdf ;dfof]hg x'g] k|s[lts O{lSj6Ldf ePsf] nufgL olb :jtGq ;lqmo ahf/df ;f] 
ljQLo pks/0fsf] ;"rLs[t d"No pknAw eP;Dd ;f] d"Nodf cGoyf >]0fL # cg';f/ pknAw x'g] tYofÍsf cfwf/df 
ul/G5 . ;+nUg ljQLo ljj/0fdf k|:t't ul/Psf] ljQLo pks/0fsf] ahf/ d"No tyf ;f] sf] lgwf{/0fsf] nflu 5gf}6 
ul/Psf] >]0fLx? lgDg k|sf/ /x]sf 5g\ M

ljj/0f @)*! cfiff9 d;fGt @)*) cfiff9 d;fGt @)*) cfiff9 d;fGt >]0fL
OlSj6L pks/0fx? – – –

;"lrs[t z]o/ – – – >]0fL !
;"lrs[t gul/Psf] z]o/ 4,028,400 4,028,400 4,028,400 >]0fL #
s"n nufgL 4,028,400 4,028,400 4,028,400
%=@ ;DalGwt kIfx?sf] ljj/0f
olb Pp6f kIfn] csf]{ kIfnfO{ lgoGq0f ug{ ;Sg] jf csf]{ kIfsf] ljQLo of ;+rfng ;DalGw lg0f{ox?nfO{ k|efj kfg{ 
;Sg] ePdf tL kIfx? ;DalGwt dflgG5g\ . ;DalGwt kIfx?df ;xfos sDkgLx?, ;Da4 sDkgLx?, ;+:yfsf d'Vo 
z]o/wf/sx?, ;+rfnsx?, k|d'v sfo{sf/L clws[t, Joj:yfksx? / pgLx?sf glhssf kfl/jfl/s ;b:ox¿ 
kb{5g\ . ;+:yfn] h;/L b'O{ c;DalGwt kIfx? ePsf] v08df sf/f]jf/ ub{5, To;/L g} cfˆgf] ;DalGwt kIfx?x?;Fu 
To:t} zt{x?df sf/f]jf/ ub{5 .
%=@=! ;+:yfsf ;+rfnsx? / d'Vo Joj:yfksx?
;+:yfsf] Joj:yfkgsf] nflu dxTjk"0f{ dflgg] JolQmx? tyf pgLx?sf glhssf kl/jfl/s ;b:ox? klg ;DalGwt 
kIfsf] kl/efiffdf kb{5g\ . NAS 24 “Related Party Disclosures” cg';f/ ;+:yfsf] ultljlwx? ;DalGw of]hgf 
agfpg], lgb]{zg lbg] / lgoGq0f ug]{ clwsf/ tyf lhDd]jf/L kfPsf JolQmx?nfO{ To; ;+:yfsf] Joj:yfkgsf] nflu 
dxTjk"0f{ dflgg] JolQmx?sf] ?kdf lnOG5 . ;+:yfn] o; kl/efiff cg'?k ;+:yfsf] ;+rfns ;ldltsf ;b:ox?, k|d'v 
sfo{sf/L clws[t tyf ;Dk"0f{ pRr Joj:yfkg txsf sd{rf/Lx?nfO{ ;+:yfsf] Joj:yfkgsf] nflu dxTjk"0f{ JolQmx¿sf] 
¿kdf klxrfg u/]sf] 5 .
cfiff9 d;fGt @)*! df ;+:yfsf] ;+rfns ;ldltsf ;b:ox? tyf k|d'v sfo{sf/L clws[t lgDg pNn]lvt JolQmx? x'g\
•	 nIdg Gof}ofg] 		  cWoIf
•	 gLgfb]jL zfSo         	 pkfWoIf
•	 8f= 3gZofd vltj8f      	;lrj
•	 /fh]Gb|s'df/ yfkf        	 ;b:o
•	 /fdO{Gb| Gof}kfg]           	;b:o
•	 lbg]z k|;fO{+{              	;b:o
•	 /fd axfb\'/ uf}td        	 ;b:o
s_ ;+rfns ;ldltsf ;b:ox¿sf] eQf tyf ;'ljwfx?
;+rfns ;ldltsf ;a} ;b:ox? u}/ sfo{sf/L ;+rfns x'g\ . cf=j=@)*)÷*! df u}/ sfo{sf/L ;+rfnsx?nfO{ k|bfg 
ul/Psf] eQf tyf ;'ljwfx¿sf] ljj/0f b]xfo adf]lhd 5g\ M
;+rfns ;ldlt a}7s eQf ?= $^#,)))
sd{rf/Lsf] ?kdf cWoIfsf] tna, eQf tyf u|]8 ?= !,%^!,($#
oL eQf tyf ;'ljwfx¿ ;+:yfsf] jflif{s ;fwf/0f ;efdf :jLs[t ePsf eQf tyf ;'ljwfx¿ x'g\ .
;+:yfsf d'Vo Joj:yfksnfO{ k|bfg ul/Psf] tna tyf ;'ljwfx? 

Jo:yfkg txsf sd{rf/Lsf] kb, gfd-y/_ kfl/>lds -tna eQf u|]8÷;'lawf s=af]g; ;lxt_ -cf= j= @)*).*!_ ?=

-s_ Joj:yfks bLks >]i7 908,450
%=# dh{/ tyf PlSjlh;g

	� ;xsf/Ln] cfly{s jif{ @)*)/*! df s'g} dh{/ tyf PlSjlh;g u/]sf] 5}g .
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	� %=$ l/kf]l6{ª cjlw kl5sf 36gfx?
	� l/kf]l6{ª cjlw / ljQLo ljj/0f hf/L ul/g] ldltsf] aLrdf 36]sf cg's"n jf k|lts"n 36gfx?nfO{ l/kf]l6{ª 
cjlw kl5sf 36gfx? elgG5 . 

	� l/kf]l6{ª cjlw kl5sf 36gfx¿sf] n]vfÍg / l/kf]l6{ªsf] nflu NAS-10 “Events after the Reporting 
Period” sf] kfngf ul/G5 .

	� l/kf]l6{ª cjlwkl5sf ;dfof]hg x'g] 36gfx?
	� l/kf]l6{ª cjlwkl5 ;dfof]hg ug{'kg]{ 36gfx¿ s'g} /x]sf] 5}g .

%=% efl/t cf};t Jofhb/sf] cGt/

ljj/0f cf};t Jofh b/
C0f tyf ;fk6Ldf efl/t cf};t Jofh b/ !%=(*
lgIf]k efl/t cf};t Jofh b/ !)=&&
v'b efl/t cf];t Jofh b/ %=@!
%=& cl3Nnf] ;fdfGo :jLs[t n]vf ljåfGx¿af6 (GAAP) af6 NFRS df cj:yfGt/ x'Fbfsf] c;/
NFRS 1 “First Time Adoption of NFRS” n] NFRS cg';f/ n]vfÍsg ug{ ;'?jft laGb' k|bfg ub{5 / klxnf] 
k6s nfu" ug]{sf] xsdf clgjfo{ ?kdf kfngf ug{ cfjZos 5 .
;+:yfn] NFRS adf]lhdsf] lgDg pNn]lvt tl/sfaf6 ;'?jftL ljQLo ljj/0f ldlt ;fpg )!, @)&( -!^ h'nfO{ @)@@_ 
-kl/jlt{t ldlt_ sf] tof/ u/]sf] 5 .
-s_ NFRS åf/f cfjZos ;a} ;DklQ / bfloTj hgfOPsf]
-v_ NFRS åf/f cg'dlt glbPsf] ;DdlQ / bfloTj ghgfOPsf]
-u_ cl3Nnf] ;fdfGo :jLs[t n]vf l;4fGtx? (GAAP) af6 NFRS adf]]lhd k'gM ;+u|lxt÷ juL{s/0f ul/Psf]
-3_ hgfOPsf] ;DklQ / bfloTjnfO{ NFRS adf]lhd dfkg ul/Psf] cl3Nnf] GAAP -tTsfnLg NAS x? hf/L 

lgb]{zgx?_ åf/f cg'df]lbt gLltx?af6 dxQ\jk"0f{ kl/jt{gx¿ / NFRS nfu" ug{'sf] k|efj ;DalGwt v08x?df 
pNn]v ul/Psf] 5 .

%=&=! OlSj6L lx;fa ldnfg (Reconciliation of Equity)

ljj/0f
JofVofTds 
l6Kk0fL

2079 ;fn >fj)f 1 df 2080 ;fn cfiff( d;fGtsf]

hDdf OlSj6L z]o/ k"FhL cl3Nnf] GAAP cg';f/ 180,480,236.60 178,045,747.88 

:yug s/ ;DklQ÷-bfloTj_ sf] ;dfof]hg s  (1,660,529.26) (10,138,666.70)

hUuf a]r]/ ePsf] cFDbfgLsf] s/ lstfadf u0fgf ug{ 5'6]sf] v - (1,094,938.03)

shf{ tyf ;fk6Ldf kfs]sf] Aofh d'NtaL u 16,605,292.62 48,253,220.87 

x|f;s§L k|0ffnLdf ePsf] kl/jt{gn] ubf{ km/s /sd 3 -  13,353.09

;+/lIft k"FhL lkmtf{ sf]ifnfO{ cGo bfloTjdf k'gM juL{s/0f 
ul/Psf] ª (4,326,139.79) (118,780.21)

;xsf/L k|j¢{g sf]ifnfO{ cGo bfloTjdf k'g M juL{s/0f ul/Psf] ª  (86,522.80)        (2,375.60)

l:y/Ls/0f sf]ifnfO{ cGo bfloTjdf k'gM juL{s/0f ul/Psf] ª (644,594.83)  (17,698.25)

sd{rf/L af]g; sf]ifnfO{ cGo bfloTjdf k'gM juL{s/0f ul/Psf] ª  (1,289,189.66)   (35,396.50)

shf{ gf]S;fgL Joj:yf r  19,072,526.63)  (19,308,905.00)

hDdf OlSj6L z]o/ k"hL NFRS cg';f/  170,006,026.25  196,771,095.79 

s_ klxnfsf] GAAP df cfos/ P]g cg';f/sf] ;DklQ tyf bfloTjsf] /sd / ljQLo ljj/0fsf] /sddf x'g] c:yfoL 
leGgtsf] lx;fanfO{ :yug s/ ;DklQ -jf :yug s/ bfloTj_ sf] ?kdf n]vf+sg ug]{ u/]sf] lyPg t/ NFRS df pQm 
leGgtfnfO{ :yug s/ ;DklQ -jf :yug s/ bfloTj_ sf] ?kdf n]vf+sg ul/Psf] 5 . :yug s/ ;DklQ -jf :yug 
s/ bfloTj_ sf] lj:t[t u0fgf l6Kk0fL g+ $=( df k|:t't ul/Psf] 5 .
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ljj/0f 2079 ;fn >fj)f 1 df 2080 ;fn cfiff( d;fGtsf]

klxnfsf] GAAP cg';f/ :yug s/ ;DklQ÷ -bfloTj_            -        82,052.35

NFRS cg';f/ :yug s/ ;DklQ÷ -bfloTj_     (1,660,529) (10,056,614)

:yug s/sf] c;/      (1,660,529.26)     (10,138,666.70)

v_ klxnfsf] GAAP df hUuf a]r]/ ePsf] cfDbfgLsf] s/ lstfadf u0fgf ug{ 5'6]sf] x'bfF NFRS df ;f] ;'wf/ u/L 
u0fgf ul/Psf] 5 .

u_ klxnfsf] GAAP df shf{ tyf ;fk6Lsf] Aofh cfDbfgLnfO{ gub k|flKt cg';f/ n]vfÍg ul/GYof] eg] NFRS df 
k|f]befjL cfwf/df n]vfÍg ul/Psf] 5 .

ljj/0f 2079 ;fn >fj)f 1 df 2080 ;fn cfiff( d;fGtdf
klxnfsf] GAAP cg';f/ Aofh d'NtaL            -              -  
NFRS cg';f/ Aofh d'NtaL 16,605,292.62 48,253,220.87

OlSj6Ldf v'b yk÷-36_ 16,605,292.62 48,253,220.87
3_ klxnfsf] GAAP df ;DklQ tyf pks/0fx? nfO{ cfos/ P]gn] tf]s]sf] 9fFrfdf x|f;s§L ug]{ u/]sf] lyof] eg] 
NFRS df ;DklQsf] cg'dflgt pkof]lutf cjlwsf] cfwf/df x|f;s§L ul/Psf] 5 .

ljj/0f 2079 ;fn >fj)f 1 df 2080 ;fn cfiff( d;fGtdf

GAAP cg';f/ x|f;s§L /sd 1,164,148     1,839,142.00 
NFRS cg';f/ x|f;s§L /sd 1,164,148 1,825,788.91
km/s /sd -        13,353.09
ª_ ;+/lIft k"FhL lkmtf{ sf]if, l:y/Ls/0f sf]if, ;xsf/L k|j4g sfif / sd{rf/L af]g; sf]ifnfO{ klxnfsf]] GAAP df 
OSjL6L sf]if cGtu{t k|:t"t ul/Psf] lyof] eg] NFRS cg';f/ pQm sf]ifx?af6 e'QmfgL ug{'kg]{ /rgfTds / sfg"gL 
bfloTj /x]sfn] ;f] /sdx?nfO{ cGo bfloTj cGtu{t k'gMjuL{s/0f ul/Psf] 5 .

ljj/0f 2079 ;fn >fj)f 1 df 2080 ;fn cfiff( d;fGtdf

GAAP cg';f/ sf]if cGtu{t ;+/lIft k"FhL lkmtf{ sf]if /sd      4,326,139.79  118,780.21 
GAAP cg';f/ sf]if cGtu{t l:y/Ls/0f sf]if /sd      644,594.83 17,698.25 
GAAP cg';f/ sf]if cGtu{t ;xsf/L k|j¢ {g sf]if /sd       86,522.80  2,375.60 
GAAP cg';f/ sf]if cGtu{t sd{rf/L af]g; sf]if /sd 1,289,189.66 35,396.50 
km/s /sd  (11,842,195.98) (7,905,610.59)
r_ klxnfsf] GAAP df C0f gf]s;fgL Joj:yf OlSj6L cgtu{t b]vfpg] ul/Psf] lyof] eg] NFRS cg';f/ C0f 
gf]s;fgL Joj:yfnfO{ C0f /sd af6 36fP/ k|:t't ul/Psf] 5 .

ljj/0f 2079 ;fn >fj)f 1 df 2080 ;fn cfiff( d;fGtdf

GAAP cg';f/ sd{rf/L C0f gf]s;fgL Joj:yf     19,072,526.63   19,308,905.00

NFRS cg';f/ sd{rf/L C0f gf]S;fgL Joj:yf - -
km/s /sd    (19,072,526.63)  (19,308,905.00)
%=&=@ gfkmf gf]S;fg lx;fa ldnfg (Reconciliation of Profit/Loss)

@)*) cfiff9 d;fGtdf

ljj/0f
JofVofTds 
l6Kk0fL

klxn] GAAP 
cg';f/

NFRS df 
cj:yfGt/0f 
ubf{sf] c;/

NFRS adf]lhd 
/sd

Jofh cfDbfgL s 78,835,724 32,823,463 111,659,186

Go"g Jofh 5"6 vr{ - -
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Jofh vr{ 69,799,321 - 69,799,321

v'b Jofh cfdbfgL 9,036,402 32,823,463 41,859,865

z'Ns tyf sldzg cfDbfgL v - 2,739,917 2,739,917
z'Ns tyf sldzg vr{ - - -
v'b z'Ns / sldzg cfDbfgL - 2,739,917 2,739,917

v'b Jofh, z'Ns / sldzg cfDbfgL 9,036,402 35,563,380 44,599,782

v'b Jofkf/ cfDbfgL - -
cGo ;+rfng cfDbfgL u 4,749,976 (4,471,778) 278,198
hDdf ;+rfng cfDbfgL 13,786,378 31,091,602 44,877,980

shf{sf] Iflt k|ef/ ÷-ljko{o_ tyf cGo xfgL 236,379 - 236,379
v'b ;+rfng cfDbfgL 13,550,000 31,091,602 44,641,602

;+rfng vr{
sd{rf/L vr{ 6,516,100 - 6,516,100
cGo ;+rfng vr{ # 4,643,314 129,600 4,772,914
X|f; sl§ / kl/zf]wg vr{ ª 1,839,142 (13,354) 1,825,788
sd{rf/L af]g; Joj:yf - -
;+rfng gfkmf 551,443 30,975,356 31,526,799

u}/ ;+rfng cfDbfgL r - 1,861,461 1,861,461
u}/ ;+rfng vr{ - -
cfos/ cjlwsf] gfkmf 551,443 32,836,817 33,388,260

cfos/ vr{ (82,052) 9,573,075 9,491,023

rfn' s/ % - 1,094,938 1,094,938

:yug s/ vr{÷-cfDbfgL_ h (82,052) 8,478,137 8,396,085

o; cjlwsf] gfkmf 633,496 23,263,741 23,897,237

cGo lj:t[t cfDbfgL - -
s'n lj:t[t cfDbfgL 633,496 23,263,741 23,897,237

s_ klxnfsf] GAAP df shf{ tyf ;fk6Lsf] Aofh cfDbfgLnfO{ gub k|flKt cg';f/ n]vfÍg ul/GYof] eg] NFRS df 
k|f]befjL cfwf/df n]vfÍg ul/G5 .

ljj/0f /sd

klxnfsf] GAAP cg';f/ Jofh cfDbfgL        78,835,724 

NFRS cg';f/ Aofh d'NtaLnfO{ cfDbfgL hgfOPsf]        32,823,463 

NFRS cg';f/ Jofh cfDbfgL        111,659,186 
v_ klxnfsf] GAAP z'Ns tyf sldzg cfDbfgL cGo ;+rfnfg cfDbfgL cGtu{t b]vfOPsf] lyof] eg]] NFRS cGtu{t 
To:tf cfDbfgLnfO{ z'Ns tyf sldzg cGtu{t k|:t"t ul/Psf] 5 .

ljj/0f /sd

klxnfsf] GAAP cg';f/ z'Ns tyf sldzg cfDbfgL 0.00 
cGo ;~rfng cfDbfgLnfO{ z'Ns tyf sld;g cfDbfgLdf k'gM juL{s/0f ul/Psf] 2,739,917.00 

NFRS cg';f/ z'Ns tyf sldzg cfDbfgL 2,739,917.00 
u_ klxnfsf] GAAP df Jofhdf hl/jfgf cfDbfgL, z"Ns tyf sldzg tyf u}/ ;++rfnfg cfDbfgLnfO{ cGo cfDbfgL 
c+tu{t b]vfOPsf]df NFRS df ;f] cfDbfgLx?nfO{ cGo cfDbfgLaf6 k'gM juL{s/0f ul/Psf] 5 .	



72 æljut @% jif{ b]lv ;xsf/L If]qsf] cgj/t ofqfaf6 kl/is[tÆ

ljj/0f /sd
klxnfsf] GAAP cg';f/ cGo ;~rfng cfDbfgL       4,749,976.18 
z'Ns tyf sldzg cfDbfgLdf k'gM juL{s/0f ul/Psf]       (2,739,917.00)
u}/ ;+rfng cfDbfgLdf k'gM juL{s/0f       (1,731,860.87)
NFRS cg';f/ cGo ;~rfng cfDbfgL        278,198.31 
3_ GAAP / NFRS cg';f/ ;+rfng tyf k|zf;lgs vr{{ df b]lvPsf] km/s sf] lx;fa ldnfg tn k|:t't ul/Psf] 5 .

ljj/0f /sd

klxnfsf] GAAP cg';f/ ;+rfng tyf k|zf;lgs vr{{       4,643,314.30 

3/ jxfn vr{nfO{ GAAP cg";f/ ef8f cfDbfgL af6 36fP/ b]vfOsf]df 
NFRS cGtu{t Gross Basis df k|:t"t ul/Psf] 5        129,600.00 

NFRS cg';f/ ;+rfng tyf k|zf;lgs vr{       4,772,914.30 
ª_ GAAP / NFRS cg';f/ cGo x|f;s§L vr{ df b]lvPsf] km/s sf] lx;fa ldnfg tn k|:t't ul/Psf] 5 .

ljj/0f /sd

klxnfsf] GAAP cg';f/ x|f;s§L vr{       1,839,142.00 

x|f;s§L k|0fnLdf ePsf] kl/jt{gn] ubf{ km/s /sd         (13,353.09)

NFRS cg';f/ x|f;s§L vr{     1,825,788.91 

r_ GAAP / NFRS cg';f/ u}/ ;~rfng cfDbfgLdf b]lvPsf] km/s sf] lx;fa ldnfg tn k|:t't ul/Psf] 5 .

ljj/0f /sd
klxnfsf] GAAP cg';f/ u}/ ;~rfng cfDbfgL             -  
3/ ef8f cfDbfgL k'gM juL{s/0f       1,166,400.00 

GAAP df ef8f cfDbfgL af6 3/ axfnnfO{ 36fP/ b]vfOsf]df 
NFRS cGtu{t Gross basis df k|:t"t ul/Psf] 5 .

       129,600.00 

;+/If0f k'FhL lkmtf{ sf]if cfDbfgL        545,360.87 

cGo cfDbfgLaf6 k'gM juL{s/0f        20,100.00 
NFRS cg';f/ cGo ;~rfng cfDbfgL     1,861,460.87 

5_ GAAP / NFRS cg';f/ rfn' s/ df b]lvPsf] km/s sf] lx;fa ldnfg tn k|:t't ul/Psf] 5 .

ljj/0f /sd

klxnfsf] GAAP cg';f/ rfn' s/             -  

hUuf a]r]/ ePsf] cFDbfgLsf] s/ lstfadf u00f ug{ 5'6]sf]       1,094,938.03 

NFRS cg";f/ rfn' s/{       1,094,938.03 
h_ GAAP / NFRS cg';f/ :yug s/ vr{ df b]lvPsf] km/s sf] lx;fa ldnfg tn k|:t't ul/Psf] 5 .	

ljj/0f /sd

klxnfsf] GAAP cg';f/ :yug s/ vr{             -  

o; jif{sf] :yug s/ bfloTj       5,615,383.32 

NFRS cg';f/ :yug s/ vr{     5,615,383.32 
%=&=# ljQLo ljj/0fsf] lx;fa ldnfg (Reconciliation of Statement of Financial Position)
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s_ klxnfsf] GAAP df shf{ tyf ;fk6Lsf] Aofh cfDbfgLnfO{ gub k|flKt cg";f/ n]vf+sg ul/GYof] eg] NFRS 
df k|f]befjL cfwf/df n]vf+sg ul/G5 . klxnfsf] GAAP df C0f gf}S;fgL Joj:yfnfO{ 5'§} b]vfpg] ul/GYof] eg] 
NFRS df C0f sf] Impairment egL C0fdf ldnfg ul/G5 .		

ljj/0f 2079 ;fn >fj)f 1 df 2080 ;fn cfiff( d;fGtdf

GAAP cg';f/ cfiff9 d;fGtsf] shf{ tyf ;fk6L /sd    676,699,285 591,077,449.24 

shf{ tyf ;fk6Ldf kfs]sf] Aofh d'NtaL    16,605,292.62     49,428,755.41 

C0f k|ef/ Joj:yf  (19,072,526.63)   (19,308,905.00)

NFRS cg";f/ cfiff9 d;fGt;Ddsf] shf{ tyf ;fk6L /sd  674,232,051.17    621,197,299.65 
v_ klxnfsf] GAAP df rfn' s/ bfloTjnfO{ jf;nftdf / s/ ;DklQ nfO{ cGo ;DklQ cGtu{t cnUu} k|:t't ug]{ u/]sf] 

lyof] eg] NFRS df rfn" s/ bfloTj nfO{ s/ ;DklQaf6 36fO{ v'b /sd rfn" s/ ;DklQ cGtu{t b]vfO{Psf] 5 .

ljj/0f 2079 ;fn >fj)f 1 df
2080 ;fn cfiff( 

d;fGtdf

GAAP cg';f/ cfiff9 d;fGtsf] rfn" s/ ;DklQ            -              -  

GAAP cg';f/ cfiff9 d;fGtsf] rfn" s/ bfloTj 2,599,290.31 2,503,881.26

NFRS cg';f/ cfiff9 d;fGtsf] rfn" s/ ;DklQ 2,599,290.31 2,503,881.26
u_ klxnfsf] GAAP df ;DklQ tyf pks/0fx? nfO{ cfos/ P]gn] tf]s]sf] 9f+rfdf x|f;s§L ug]{ u/]sf] lyof] eg] 

NFRS rfn" ;DklQsf] cg'dflgt pkof]lutf cjlwsf] cfwf/df x|f;s§L ul/Psf] 5 . ;fy} klxnfsf] GAAP cg';f/ 
;+rfng k§f cGtu{tsf] vr{nfO{ k§f cjlw e/ ;db/ ¿kdf vr{ n]vfÍg ul/GYof] eg] NFRS cg';f/ cf/=cf]=o" 
;DklQ sf] n]vfÍg ug{'kg]{ x'Fbf ;DklQ tyf pks/0f cGtu{tg} cf/f=cf]=o' ;DklQ k|:t't ul/Psf] 5 . klxnfsf] 
GAAP df cd"t{ ;DklQx?nfO{ ;d]t ;DklQ tyf pks/0fx? cGtu{tg} k|:t't ul/Psf] lyof] eg] NFRS df 
pQm cd't{ ;Dkltx?nfO{ 5'6} VoftL tyf cd"t{ ;DklQ cGtu{t juL{s/0f u/L k|:t't ul/Psf] 5 . 

ljj/0f 2079 ;fn >fj)f 1 df 2080 ;fn cfiff( d;fGtdf

GAAP cg';f/ cfiff9d;fGt;Ddsf] ;DklQ tyf pks/0f 79,857,749 66,017,670

x|f;s§L k|0fnLdf ePsf] kl/jt{gn] ubf{ km/s /sd - 11,899

VoftL tyf cd"t{ ;DklQdf k"gM juL{s/0f ul/Psf (57,437) (140,407)

NFRS cg";f/ cfiff9d;fGt;Ddsf] ;DklQ tyf pks/0f 79,800,312 65,889,162
3_ klxnfsf] GAAP df cd"t{ ;DklQx?nfO{ ;DklQ tyf pks/0fx? cGtu{tg} k|:t't ul/Psf] lyof] eg] NFRS 

df pQm cd"t{ ;DklQx?nfO{ 5'§} cd't{ ;DklQ cGtu{t juL{s/0f ul/ k|:t't ul/Psf] 5 .
ª_ klxnfsf] GAAP df cfDbfgLnfO{ gub k|flKt cg";f/ n]vf+sg ul/GYof] eg] NFRS df k|f]befjL cfwf/df n]vf+sg 

ul/g] ePsfn] GAAP df :yug s/ ;DklQ b]lvPsf] t/ NFRS df :yug s/ bfloTj eOsf] 5 .
r_ GAAP / NFRS cg';f/ cGo ;DklQ cGut{sf] /sddf lgDg sf/0fx?n] ubf{ km/s kg{ uPsf] b]lvG5 .

ljj/0f 2079 ;fn >fj)f 1 df 2080 ;fn cfiff( d;fGtdf

GAAP cg';f/ cfiff9 d;fGt;Ddsf] cGo ;DklQ 3,627,031.24 3,547,416.65

rfn" s/ ;DklQnfO{ cnUu} ljQLo cj:yfsf] ljj/0fdf 
b]vfO{Psf] (2,599,290.31) (2,503,881.26)

NFRS cg';f/ cfiff9 d;fGt;Ddsf] cGo ;DklQ 1,027,740.93 1,043,535.39
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5_ klxnfsf] GAAP df :yug s/ ;DklQ÷bfloTjsf] u0fgf ul/Psf] lyPg eg] NFRS cGt/ut ;f]sf] u0fgf ul/Psf] 5 .

ljj/0f 2079 ;fn >fj)f 1 df 2080 ;fn cfiff( d;fGtdf

GAAP cg";f/ cfiff9 d;fGt;Ddsf] :yug s/ bfloTj            -              -  

;DklQ tyf pks/0fdf :yug s/ bfloTj - 170,863.27

Kfpg' kg]{ Jofhdf :yug s/ bfloTj 1,660,529.26 9,885,751.08

NFRS cg';f/ cfiff9 d;fGt;Ddsf] :yog s/ bfloTj 1,660,529.26      10,056,614.35 

h_ klxnfsf] GAAP cg';f/ ;+:yf ;+/lIft k'hL lkmtf{ sf]if, ;xsf/L k|jw{g sf]if, l:yl/s/0f sf]if / sd{rf/L af]g; 
sf]ifx?nfO{ sf]if cGtu{t b]vfOPsf] x'bf NFRS cGtu{t cGo bflrTjdf juL{s/0f ul/Psf] 5 .	

ljj/0f 2079 ;fn >fj)f 1 df
2080 ;fn cfiff( 
d;fGtdf

GAAP cg";f/ cfiff9 d;fGt;Ddsf] cGo bfloTj 4,158,152.46 2,371,153.95 

;+/lIft k"+hL lkmtf{ sf]ifnfO{ cGo bfloTjdf k'gMjuL{s/0f ul/Psf] 4,326,139.79 118,780.21 

;b:o /fxt tyf ;fd'bflos ljsf; sf]if k'gM juL{s/0f ul/Psf] 86,522.80 2,375.60 

l:yl/s/0f sf]if k'gM juL{s/0f ul/Psf] 644,594.83 17,698.25 

sd{rf/L af]g; sf]if k'gM juL{s/0f ul/Psf] 1,289,189.66 35,396.50 

NFRS cg";f/ cfiff9 d;fGt;Ddsf] cGo bfloTj 10,504,599.53 2,545,404.52 
%=&=$ gub k|jfxsf] lx;fa ldnfg (Reconciliation of Cash Flow)

ljj/0f

@)*) cfif9 d;fGtdf

JofVoftds 
l6Kk0fL

klxn] GAAP 
cg";f/

NFRS df 
cj:yfGt/0f 
ubf{sf] c;/

NFRS adf]lhd 
/sd

NFRS df kl/j{tg x'Fbf gub k|jfxdf c;/      

sf/f]af/ ;~rfngaf6 gub k|jfx s 19,180,972 (6,181,650) 12,999,322

nufgL sf/f]af/df gub k|jfx s 12,000,937 245,833 12,246,770

ljtLo >f]t sf/f]af/df gub k|jfx s (13,256,426) 5,935,818 (7,320,609)

gub÷gub ;dfgdf ePsf] v"b j[l4÷-sdL_ 17,925,483 - 17,925,483

gub÷gub ;dfgsf] ;"?sf] df}Hbft 69,353,994 - 69,353,994

gub tyf a}+sdf /x]sf] clGtd df}Hbft 87,279,477 - 87,279,477

JofVofTds l6Kk0fL
s_ sf/f]af/ ;~rfngaf6, nufgL sf/f]af/af6 tyf ljQLo sf/f]af/af6 ePsf] gub k|jfxsf] km/s NFRS adf]lhdsf] 

k'gM juL{s/0fsf] c;/ xf] .



76 æljut @% jif{ b]lv ;xsf/L If]qsf] cgj/t ofqfaf6 kl/is[tÆ

ljQLo ahf/sf] ptf/ r9fjnfO{ dWogh/ ub}{ tyf ;xsf/L ljefu ¢f/f ;do ;dodf hf/L u/]sf] 
;Gbe{ Aofhb/nfO{ ;d]t kfngf u/L ;+:yfn] xfn artdf lbO{g] / shf{df lnO{g] lgDg cg';f/ 
Aofhb/x? sfod u/]sf 5g\.

xfn sfod /x]sf] jrtsf Jofhb/x?

qm= ;= vftfsf] k|sf/ Go"gtd df}hbft
jflif{s Aofhb/ 
-k|ltztdf_

! sn÷cfXjfg art

?=!,)),))).– ;Dd &∞
?=!,)),))!.– b]lv ?=%,)),))).–;Dd *∞
?=%,)),))!.– b]lv ?=!),)),))).–;Dd (∞
?=!!,)),))!.–b]lv ?=@%,)),))).–;Dd !)∞

?=@%,)),))).– eGbf dfly !!∞

@ lgoldt -clgjfo{_ art ?=!,))).)) (∞
# ljif]z art -sf/f]jf/ art_ ?=!,))).)) &∞
$ a|fO6 ;'k/ art ?=%,))).)) -&–!!_∞
% a|fO6 qmlds art art of]hgf adf]lhd Aofhb/ sfod ul/Psf] .

cfjlws art vftfM
qm=;= cjlw jfflif{s Aofhb/ Aofh e"QmfgL Aoj:yf

! ! jif{ !) Ü q}dfl;s Aofh e"QmfgL 
@ @ jif{ !! Ü q}dfl;s Aofh e"QmfgL 
# # jif{ !@ Ü q}dfl;s Aofh e"QmfgL 

shf{ nufgLdf lnO{g] Aofhb/
l;=g+= shf{ lzif{s aflif{s Aofhb/ k|ltztdf
! xfo/kr]{h C0f !$ ∞ b]lv !^ ∞ ;Dd
@ hUuf vl/b C0f !^ ∞

# lgdf{0f C0f !^ ∞
$ z}lIfs C0f !^ ∞
% a}b]lzs /f]huf/L C0f !^ ∞
^ 3/ vl/b C0f !^ ∞
& AolQmut C0f !^ ∞
* Jofj;flos C0f !^ ∞
( s[ifL C0f !% ∞
( qmlds÷cfjlws art lwtf] C0f artdf k|fKt u/]sf] Aofhb/df yk @ Ü yk Aofh nfUg] . 

gf]6 M–
Ø	dfly ljj/0fdf pNn]lvt Aofhb/ ;DaGwL Joj:yf ;do ;dodf kl/jt{g x'g] 5 .



;+slnt tl:j/df a|fO6 art tyf C0f ;xsf/Lsf @% jif{



;+slnt tl:j/df a|fO6 art tyf C0f ;xsf/Lsf @% jif{



;+slnt tl:j/df a|fO6 art tyf C0f ;xsf/Lsf @% jif{



;+slnt tl:j/df a|fO6 art tyf C0f ;xsf/Lsf @% jif{






